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Outline:  

 

•  Outlook to 2016/17 

•  Volatility 

•  IGC information services 
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Higher grains* production matched by use,  

little stocks change 
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Price 

Stocks 

The Theory 

Low stocks = Large price changes 

High stocks = Smaller price changes 
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Day to day volatility in grain/oilseed markets more                            

pronounced over the past decade 

Volatility, HV 20 (%), IGC GOI * 

* HV 20 refers to the % standard deviation of daily price movements over a 20 day period 

Trendline  

IGC GOI 
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Arab Spring 

Japan Tsunami 



IGC 2011 
        

www.igc.int 

IGC 2012 

        
igc.int What are we doing to help?  



IGC 2011 
        

www.igc.int 

IGC 2012 

        
igc.int 

 

 

Thank you  

& hope to see you at the  

IGC Grains Conference  

on 7 June 2012 

World trade: what prospects 

for growth?  
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