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World wheat production at an all time high… But…

Production this year will 
clearly exceed 800 million
tonnes.

But:

Stock to use ratio is not 
realy impressed.

Source: FAO Food Outlook November 2025



World wheat reserves.

China has increased its
wheat stocks by about 50% 
and is estimated to hold 
more than 50% of global 
wheat reserves.

Source: FAO Food Outlook June 2025



Where is all that wheat going?

Approximately 70%
of all wheat
production is used
for food.

For coarse grain this
figure is only
approximately 15%.

Sources: FAO Food Outlook June 2025



Ok, and now?
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Small changes in the 
supply of wheat will 
lead to relatively big
changes in wheat
prices on the world
market.



ERGOT SCLEROTIA & ALKALOIDS – Latest DRAFT

IGC World common wheat prices evolution (USD/t)



Fertilizer prices soften… Reasons for optimism?

More moderate 
fertiliser prices might
increase world wheat
supply… Hopefully.



ERGOT SCLEROTIA & ALKALOIDS – Latest DRAFT

☺

Source: European Commission & IGC



European Flour Millers’ Congress on 4-6 June 2026 in Marseille

efmcongress2026.com

https://efmcongress2026.com/


European Flour Millers’ Congress on 4-6 June 2026 in Marseille

Register now.
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