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Changing Global Agricultural Policies




World common wheat price evolution: we are living in challenging times

World common wheat prices (USD/t)
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More expensive fertiliser leads to more expensive crops

Change in agricultural commodity prices due to 25% increase in fertiliser
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Source: OECD/FAQ (2023), "OECD-FAO Agricultural Outlook”, OECD Agriculture statistics (database),
https://doi.org/10.1787/agr-outl-data-en.
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Government support for agriculture remains high (OECD, 2024)

Support for agriculture
Billion USD, OECD countries and selected economies
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All 38 OECD countries, the five non-OECD EU Member States and eleven emerging and developing economies.

Negative market price support occurs when countries implement policies that maintain domestic prices below
reference levels.

Source: OECD (2024), OECD Agricultural Policy Monitoring and Evaluation: Innovation for Sustainable Productivity
Growth.
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Agricultural policies now expected to address a wide range of concerns

Resilience & adaptation and mitigation in the face of climate change
have gained prominence

M.

Environment protection & inclusion
have been integrated into policy design

M.

Ensuring food & nutritional security and supporting farmers’ livelihoods

& the rural economy
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IGC World Wheat
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Our Speakers this afternoon

Jaine Chisholm Caunt OBE, Director General, The Grain and Feed Trade Association
(GAFTA)

Ksenia Bolomatova, Deputy Director General, OZK Group

Dmitri Rylko, Director, Institute for Agricultural Market Studies(IKAR)

Alexander Karavaytsev, Senior Economist, International Grains Council (IGC)
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