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Turn-key wheat mill project to
Kazakhlstan by Geng¢ Mill
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Gen¢ Mill, has completed 300 ton/day capacity wheat
mill turnkey project in Kazakhistan.
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Eren Giinhan ULUSOY
TUSAF Yénetim Kurulu Baskani
TFIF Chairman of Board of Directors

Turkiye Un Sanayicileri Federasyonu (TUSAF), un
sektoriinde hizmet veren kuruluslari bir cati altinda
toplayan ve stirekli gelisim ve ¢dzim odakli strate-
jiler hedefleyen bir sivil toplum kurulusudur. Sek-
torin ihtiyaclari dogrultusunda arastirmalar yuri-
ten TUSAF; 8 Dernegi ve 412 Uyesini temsil ederek,
kamu sektord kuruluslari, diger meslek kuruluslari
ve sektor paydaslariyla ishirligi yapmaktadir. Un
sektoriinlin en Ust dizey yasal cati temsilcisi sifat
ile TUSAF, sektorimizin ihtiyaclari dogrultusunda
calismalar yuritmekte, sorunlarina ¢oziim aramak-
ta ve sektorln istikrarli bir bicimde gelisimine katki-
da bulunmaktadir.

TUSAF, Turkiye'nin tim cografi bolgelerine yayilmis
firmalarin kurduklari derneklerin tUyelikleriyle kuru-
lan bir ¢ati kurulustur. Bu baglamda sektorle dog-
rudan veya dolayli olarak temas halinde olan diger
kurum ve kuruluslarla devamli dirsek temasinda
olan TUSAF, Uyelerine ve Turkiye un sanayisine mak-
simum fayda saglamayi hedeflemektedir.

Sektorimiz icin yapilan calismalarindan daha fazla
verim alinabilmesi amaci ile sektorin mevcut duru-
mu ve gelecege yonelik beklentileri konusunda her
yil yaptigimiz kongre ve sergimize ilave olarak Uc ay-
lik dénemler halinde hazirlanacak olan TUSAF Der-
gisi'nin itk sayisi 2016 yilinin Nisan ayi itibari ile yayin
hayatina baslamistir.

Dergimizin, sektorel politika ve stratejilerin olustu-
rulmasi, gelecege yonelik projeksiyonlara ve piyasa
arastirmalarina i1sik tutmasi ve bu konudaki boslugu
doldurmasi acisindan faydali olacagi disincesiyle
sektorimuze, camiamiza ve ilgililere hayirli olmasini
dilerim.

Turkish Flour Industrialists’ Federation (TFIF), is a
non-governmental umbrella organization that brings
together establishments serving in the flour industry
and aiming to provide continuous development and
solution oriented strategies. TFIF which conducts
researches based on the needs of the industry,
collaborates with public sector institutions, other
professional organizations and industry stakeholders
by representing 8 Associations and 412 members.
TFIF, with the title of the highest level of legal
umbrella representative, carries out activities in line
with the needs of the industry, seeks out solutions
for its problems and contributes to the sustainable
development of the industry.

TFIF, is an umbrella organization constituted by the
membership of the associations established by the
firms scattered all over the geographical regions of
Turkey. In this context, TFIF, which is in constant close
contact with other organizations and institutions that
are in touch directly or indirectly with the industry,
intends to provide maximum benefit to its members
and Turkish flour industry.

In order to acquire more efficiency from the activities
performed for our sector, in addition to the annual
Congress and Exhibition we will begin publishing the
first issue of TFIF Magazine in quarterly periods,
starting from April 2016.

| hope that the magazine to be prepared with the
idea of creation of sectoral policies and strategies,
shedding light on projections and market researches
for the future and filling the gaps in this regard, will
be beneficial to our industry, society and to all those
concerned.

TUSAF
www.tusaf.org
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Diinya Bugday Durumu / World Wheat State
Diinya Bugday Bilgileri / World Wheat Data
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2013/14 2014/15 2015/16
URETIM PRODUCTION 715 728 735
TICARET TRADE 158 164 172
TUKETIM CONSUMPTION 698 706 710
STOK STOCK 194 216 24

Tablo-1 Diinya Bugday Verileri (Milyon Ton) Table-1 World Wheat Data [Million Tonnes)

Kaynak ABD Tarim Bakanligi Reference: USA Ministry of Agriculture

ABD Tarim Bakanli§i (USDA) verilerine gére 2014/15
sezonunda 728 milyon ton olan diinya bugday rekoltesinin,
geride biraktigimiz 2015/16 sezonuna iliskin yapilan
tahminler 1siginda 735 milyon ton seviyesinde olmasi
bekleniyor. Hindistan ve Gliiney Amerika’'da beklenen ciddi
uretim dususlerinin yaninda, AB ve Karadeniz bolgesi
ulkelerinde artis gozlenmektedir.

Dinya bugdday ticareti, dretimindeki
disis, AB-27 ve Kanada'nin ihracatindaki yavaslama
sebebiyle azalsa da, Arjantin, Rusya ve Ukrayna'nin
bugday ihracatinda yasanan artisla gecen sezonun 8
milyon ton Uzerinde yani 172 milyon ton seviyesinde
olacagi ongoriliyor. ABD Tarim Bakanligi temmuz ayi
raporunda kiiresel bugday devir stoklari, 2015/16 sezonu
tahminlerine iliskin olarak bir dnceki sezona gore 25
milyon ton artisla 241 milyon tona ylikselmistir.

Avustralya'nin

Devir stoklari ve Uretimdeki artisa paralel olarak diinya
bugday tiiketiminde de gectigimiz sezonlara nazaran
belirgin bir artis s6z konusu... Bir énceki sezon 706 milyon
ton olan kiresel bugday tiiketim miktari, 2015/16 sezonu
tahminlerinde 710 milyon tona ulasmis durumdadir.

Reference: USA Ministry of Agriculture According to the
data of USA Ministry of Agriculture (USDAJ, the world
wheat harvest which was 728 million tons in 2014/15 and
it is expected to be 735 million tons in the light of forecast
dated July 2016 made on the previous 2015/16 season.
Anincrease is observed in the EU and Black Sea region’s
countries as well as significant production decreases
which is expected in India and South America.

In world wheat trade, it is expected to be 172 million tons
it means 8 million tons over last season by an increase
experienced in Argentina, Russia, and Ukraine’'s wheat
exports although the decline in production of Australia
decreased due to the slowdown in EU-27 and Canada’s
exports. Within the report of July of USA Ministry of
Agriculture, the global wheat transfer stocks increased to
241 million tons by rising 25 million tons according to the
previous season as regards the 2015-16 estimates.

There is a significant increase in the world wheat
consumption compared to the preceding seasons in the
parallel with transfer stocks and increase in production.
Global consumption amount which was 706 million tons
in the previous season reached to 710 million tons under
the estimates of 2015/16 season.

Ekim 20161 9
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Diinya Bugday Uretimi ve Onemli Uretici Ulkeler

World Wheat Production and Major Producer Countries

2013/14 2014/15 2015/16

2y | sz |02

Kanada Canads
Bvustralya Ausiralis
Tirkiye Turkey

Diinya Toplam World Total

715 728 734

Tablo-2 Diinya Bugday Uretimi ve Onemli Uretici Ulkeler Table-2 World Wheat Production

and Major Producer Countries [

Kaynak ABD Tarim Bakanligi Reference : USA Ministry of Agriculture

Dinyanin en biyiik bugday Ureticisi konumundaki Avrupa
Birligi'nin 2015/16 sezonu Uretimi, gecen sezonun 3.1
milyon ton Uzerinde gerceklesti. Tirkiye, Cin, Rusya ve
Ukrayna’'da yasanan ciddi rekolte artislari, Hindistan,
Kanada ve Pakistan bugdaylarindaki azalmayi kompanse
etmesinin yaninda, toplam bugday Uretiminde de %1,3’
LUk artisi beraberinde getirdi.

Bugday Uretiminde Ulke Paylari

Lo Terko® Kazakstan
a7 Avestreys W7 iy Oger
W %33 Pakistan Wi
w3

ABD

wis
Fusya
whna

10 1 Ekim 2016

The 2015/16 season production of European Union whichis
the world’s largest wheat producer took place 3.1 million
tons over last season. Serious yield increases in Turkey,
China, Russia and Ukraine compensated to the decrease
in India, Canada and Pakistan wheats and also brought
together 1.3% of increase in total wheat production.

Countries’ Share in Wheat Production

Aus  pak Tur Kaz
%33 9434 %27 %L Others

%13,9

Ukr

Canada %3,7
%3,8

usa

%7,6

Rus
%8,4

India
%11,8
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Diinya Bugday ihracati / World Wheat Export

2013/14 2014/15 2015/16
AB EU-27 32,0 35,4 34,7
Rusya Russia 18,6 22,8 25,5
ABD USA 32,0 23,5 211
Kanada Canada 23,3 24,1 22,1
Avustralya Australia 18,6 16,6 16
Ukrayna Ukraine 9.8 11,3 17,4

Tablo-3 Alti Biiyiik Bugday ihracatcisi Ulke / Table-3 Six Largest Wheat Exporter Country

Kaynak ABD Tarim Bakanligi / Reference: USA Ministry of Agriculture

AB-27 gectigimiz sezon, 173,83 milyon tonluk toplam
bugday stokuna ek olarak 6,3 milyon ton bugday ithalati
gerceklestirmistir. Toplamda 180 milyon tonu bulan
bugday hacminin %71'ini i¢ tiketimde kullanan Avrupa
Birligi, bu miktarin %18’ini ise ihrac ederken, kalan
%11’lik kisim ise nihai stok olarak degerlendiriliyor.

2015/16 sezonu dinya bugday ihracati verilerine g6z
attigimizda, toplam 168,3 milyon tonluk ihracatin yaklasik
%80'ini Tablo-3'teki alti llkenin gerceklestirdigini
goriyoruz. Son Ug¢ yila ait veriler 1s1§inda iki sezon dnce
ihracatin lideri konumundaki ABD'nin giderek bu alanda
geride kaldigini ve yillik 21 milyon tona kadar ihracatinda
azalma yasadigini gormekteyiz. ABD 76,3 milyon tonluk
2015/16 sezonu toplam bugday stokunun yaklasik %38'sini
ihra¢ ederken, %42'sini de i¢ tiketimde kullaniyor.

Kanada ve Avustralya ihracattaki istikrarini nispeten
korurken, Rusya ve Ukrayna’'nin bugday ihracatinda
onemli artislar kaydettigine taniklik ediyoruz. Rusya 68
milyon tonluk 2015/16 sezonu toplam bugday stokunun
yaklasik %38'ini ihrac ederken, %54'Uni de i¢ tiketimde
kullaniyor. Bugday ihracatini her gecen yil arttiran
Ukrayna’'nin ise toplam bugday stokunun neredeyse
yarisini kiiresel piyasaya sundugunu goriyoruz.

Last season, EU-27 made a total of 6.3 million tons of
wheat imports in addition to 173.83 million tons of wheat
stocks. European Union uses 71% of wheat volume, a total
of about 180 million tons, in domestic consumption and
uses 18% of this quantity in exporting, the remaining 11%
is evaluated in final inventory.

Looking at the 2015-16 season’s world wheat export data,
we see that the six country in Table 3 have performed
about 80% of 168.3 million tons of exports in total. In
the light of the last three data, we see that USA was in
a leadership position in exports two seasons ago but
increasingly left behind in this field and that there was a
decline in its exports up to annual 21 million tons. While
USA exports about 38% of the total wheat stocks against
76.3 million tons in 2015/16 season, it also uses 42% in
domestic consumption.

While Canada and Australia are maintaining relatively
stable in exports, we see that Russia and Ukraine is
recording significant increases in wheat export. While
Russia exports about 38% of the total wheat stocks against
68 million tons in 2015/16 season, it also uses 54% in
domestic consumption. We see that Ukraine, increasing
the wheat export each passing year provides nearly half
of the total wheat stocks to global market.

Ekim 20161 11
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Diinya Bugday ithalati / World Wheat Imports

2013/14 2014/15 2015/16
Misir Egypt 10,1 11,1 10,9
Endonezya Indonesia 7.5 7.3 8,2
Brezilya Brazil 7,1 5,8 6,4
AB-27 EU-27 4,1 6,2 6,3
Japonya Japan 59 5,6 5,7
Filipinler Philippines 3,5 50 4,8

Tablo-4 Alti Bilyiik Bugday ithalatcisi Ulke Table-4 Six (argest wheat importer country

Kaynak Uluslararasi Hububat Konseyi Kaynak International Grain Council

Didnyanin en blyitk bugday ithalatgisi olarak bilinen
Misir, 2015/16 sezonunda yaklasik 11 milyon ton ithalat
gerceklestirerek bu daldaki yerini korumaktadir. 8,5
milyon tonluk UGretiminin yaninda 4,5 milyon ton da
baslangic stoku bulunan Misir'in, geride biraktigimiz
sezonki toplam stoku 23,9 milyon ton, tiiketim hacminin
ise 19,2 milyon tondur.

Son u¢ vyildir ikinciligi birakmayan Endonezya'nin
bugday Uretimi bulunmuyor. 8.2 milyon bugday ithalat
gerceklestiren Endonezya'nin tuketimi de ithalatla ayni
seviyede. Bugday Uretimi bulunmayan bir baska Ulke
olan Filipinler'in ise 2015/16 sezonu ithalat hacmi 4,8
milyon ton seviyesinde. Yaklasik 100 milyon niifusu olan
bu llkenin bugday tiiketim miktarinin bu sezon 4,7 milyon
tona ulasmasi ongoriliyor.

Brezilya da kendi budday Uretiminden fazlasini ithal
eden llkelerden olmasinin yaninda, bugday tiketimi
de 10 milyon tonun lzerindedir. Diinyanin dnemli soya
ureticilerinden biri olan Brezilya'nin 2015/16 sezonunda,
bir onceki sezona gore 600 bin ton daha fazla bugday
ithalati gerceklestirdi.

Dinya toplam bugday Uretiminin %22 sini tek basina
karsilayan Avrupa Birligi Ulkeleri, bugday tiketiminde de
sezonu 129 milyon ton ile ilk sirada kapatti.

AB-27'nin gectigimiz sezonda, bir onceki sezona yakin bir
ithalat hacmi gergekles-tirdigini goriyoruz.

Bugday ithalatci llkelerden Japonya’'da dretim 1 milyon

121 Ekim 2016

Egyptwhichisknownastheworld’s largest wheatimporter
maintains its position in this branch by performing imports
about 11 million tons in 2015/16 season. Egypt has 4.5
million tons of beginning stocks as well as 8.5 million tons
of production, its last season’s total stock is 23,9 million
tons and the consumption volume is 19.2 million tons.

Indonesia has no wheat production which was the second
for the past three years. The consumption of Indonesia
performing 8.2 million of wheat import is at the same
level with the imports. The Philippines which is another
country having no wheat production has 4.8 million
tons of import volume in 2015/16. It is foreseen that the
wheat consumption of this country with about 100 million
population will reach

4.7 million tons in this season.

Brazilis one of the countries which import much of its own
wheat production and also wheat consumption is over 10
million. One of the world’s major soybean producer, Brazil
made 0,6 million tons more wheat import in 2015/16
season compared to the previous season.

European Union Countries meeting alone 22% of the
total world wheat production is in the first place with 129
million tons of wheat consumption. We see that EU-27
made a close import volume to the previous season in the
last season.
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tondan biraz daha diisiik. Uretim, ithalat ve tiiketim The production is slightly lower than 1 million tons in
miktarlarinda istikrari tutturan Japonya'nin 2015/16 Japan among wheat importing countries. It is expected
sezonu bugday ithalat miktarinin 5,7 milyon ton olmasi that Japan’'s wheat import volume in 2015/16 will be
bekleniyor. Son on yil ithalat ortalamasi da 5,7 milyon 5,7 million tons which maintains stability in production,
ton olan Japonya'da bu sezonki tiiketim de son on yil import and consumption. In Japan where the average
ortalamasi olan 6,2 milyon ton. import has been 5,7 million tons in the last ten years, the

consumption in this season is 6,2 million tons which is the
average of the last ten years.

Diinya Bugday Tiiketimi / World Wheat Consumption

2013/14 2014/15 2015/16
AB EU -27 117.3 124,7 129.9
Cin China 116,5 116,5 112,0
Hindistan India 93,8 93,1 88,6
Rusya Russia 34,1 35,5 37,0
ABD USA 34,3 31,3 31,6
Pakistan Pakistan 24,1 24.5 24,4

Tablo-5 En cok Bugday Tiiketen Ulkeler / Table-5 The Most wheat Consuming Countries

Kaynak ABD Tarim Bakanligi / Resourcez: USA Ministry of Agriculture

Bugday Tiiketiminde Ulke Paylari

Country Shares in Wheat Production

Diger
%30,5

Ukrayna
%18

Tirkiye
%2,5
iran
%2,5
Misir
%2,8

Pakistan
%34

ABD
%32,2
Rusya
%5,2

Grafik-2 Diinya Bugday Tiketiminde Ulke Paylari Graphics-2 Country Shares
in World Wheat Production

Kaynak ABD Tarim Bakanligi Resourcez: USA Ministry of Agriculture
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Tiirkiye Bugday Durumu / Turkey Wheat Data

Tiirkiye Bugday Uretimi / Turkey Wheat Production

Ekilen Alan (Milyon Hektar) Uretim (Milyon Ton) Verim (Ton/Hektar)

Cultivated Area (Milion Hectares) Production [Million Ton] Yield (Ton/Hectares)
2011/12 8,09 21,8 2,70
2012/13 7,53 20,1 2,67
2013/14 7.77 22,0 2,85
2014/15 7,92 19,0 2,43
2015/16 7.87 22,6 2,88

Tablo-6 Bugday Ekim Alani, Uretim ve Verim Table-6 Wheat Cultivation Area, Production and Yield

Kaynak TMO Reference: SPO

Toprak Mahsulleri Ofisi verilerine gére Tiirkiye 2015/16
sezonunda 2,88 ton/hektar verim ile 22,6 milyon ton
bugday Uretim hacmi yakalamis ve en ¢ok bugday ureten
Ulkeler siralamasinda 10. basamakta yer almistir.
Gectigimiz sezona gore ekim alanlarinda az da olsa
daralma olmasina ragmen, bu sezonun uretim miktari
2014/15 sezonundan yaklasik %19 daha fazladir.

Uluslararasi Hububat Konseyi verilerine gore Tirkiye'deki
bugday tiketiminin 2015/16 sezonunda 21 milyon ton
seviyesinde olacagl tahmin ediliyor. Yillk dretim ve
stok miktarlar tiketimimize yetecek miktarda olmakla
beraber, mevsimsel dalgalanmalar ve kaliteli bugday
arzinda yasanan sikintilardan dolay! 6zel sektorin ilave
taleplerinin karsilanmasi amaciyla unun en onemli
hammaddesi olan bugdayin ithalati yapilmaktadir.

Turkiye un sanayicileri 2015/16 sezonunda 3 milyon

According to the data of Turkish Grain Board, Turkey had
22,6 million ton wheat production volume with 2,88 ton/
hectares yield in 2015/16 and was 10th in the ranking of
the most wheat producing countries. Although there was
slightly contraction in cultivation area compared to last
season, this season’s production volume is more about
19% than 2014/15 season.

According to the International Grain Council’s data, it
is expected that Turkey wheat consumption will be at
the level of 21 million tons in 2015/16. Although annual
production and stock capacities are in sufficient quantities
for our consumption, the wheat import which is the most
important raw material of the flour is made in order to
meet the additional demands of the private sector due to
the seasonal fluctuations and the problems of high quality
wheat supply.

Tiirkiye Bugday ithalati / Turkey Wheat Imports

Miktar / Quantity (ton) Tutar/ Amount (dolar)
2011/12 3.621.232 1.040.800
2012/13 3.053.570 989.484
2013/14 3.782.053 1.111.814
2014/15 5.044.544 1.338.934
2015/16 3.596.974 756.140

Tablo-7 Tirkiye Bugday ithalati /Turkey Wheat Imports

Kaynak TUIK / TSI Reference: TS|

141 Ekim 2016



Bugday ithalatinda Ulkelerin Payi (2015/16 Sezonu)
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Share of Countries in Wheat Import (2015/16 Season)
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Miktar/ Quantity (Ton) Tutar / Amount (Dolar)

RUSYA /RUSSIA 2.715.105.777 565.476.638
LITVANYA / LITHUANIAN 416.836.771 88.085.351
ALMANYA/ GERMANY 127.378.250 26.038.315
UKRAYNA /UKRAINE 122.848.175 25.137.323
LETONYA / SPAIN 69.231.513 14.647.907
KANADA /CANADA 60.595.291 15.025.882
KAZAKISTAN / KAZAKHISTAN 49.875.436 9.147.509
BOSNAHERSEK / BOSNIA AND

HERZEGOVINA 31.308.491 8.328.859
DIGER / OTHER 3.795.001 4.252.884
Toplam /Total 3.596.974.705 756.140.668

Tablo-8 Ulke Bazinda Bugday lthalat Miktarlari / Wheat Import Quantity by Country

Kaynak TUIK /TSI

596 bin ton bugday ithalati gerceklestirmis ve miktar
bazinda gecgen seneki hacmin 1,5 milyon ton altinda bir
alim yapmistir. Uretimdeki rekolte artisina paralel olarak
olusan bu durum, doviz ¢iktisini azaltirken, sanayicimizin
hammadde anlaminda disa bagimuligini da bir miktar
disurmdistir.

Yapilan toplam bugday ithalatininyaklasik %76 sidiinyanin

Turkish Flour Industrialists have realized 3 million 596
thousand tons of wheat imports in the 2015/16 season and
on the basis of quantity has made a purchase under 1.5
million tons compared to the last year’s volume.

This situation occurring in parallel with yield increase
in production reduces the currency output and
also decreased slightly external dependence of our

Ekim 20161 15
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onemli bugday Ureticisi ve ihracatcilarindan olan Rusya’'dan
gerceklestirilmistir. Rusya'nin cografi konumu, bugddaydaki
kalite-fiyat dengesi ve son donemde sorunlar yasansa da hayli
gelismis olan Turkiye-Rusya diplomatik ve ekonomik iliskileri,
Rus bugdayini Turk un sanayici icin adeta rakipsiz kiliyor.

Son donemde bugday lretimindeki artisla ihracatini da belirgin
derecede yiikselten Litvanya'nin 2015/16 sezonu bugday
ithalatimizdaki payi ise %11,6... 2015 yili ikinci yarisinda 60 bin
ton ithal ettigimiz Litvanya bugdayindan, 2016 ilk yarisinda 357
bin tonluk bir alim yapmis bulunmaktayiz.

Geride biraktiyimiz sezon en fazla bugday tedarikiyapilan Gclinci
tlke %3,5°'lik oranla Almanya olurken, 2014'te 110 bin ton ile
ithalatta 3. sirada yer alan Kazakistan'dan 2015/16 sezonunda
sadece 49 bin ton bugday ithalati gerceklestirildi. Kazakistan'in
toplam ithalatimizdaki payi ise %1,4...

16 1 Ekim 2016

industrialist in terms of raw materials. Nearly 76% of the total
wheat imports was carried out from Russia which is one of the
leading wheat producers and exporters in the world. In spite of
Russia’s geographical location, quality-price balance in wheat
and the recent problems, the highly developed diplomatic and
economic relations between Turkey and Russia makes Russian
wheat almost unrivaled for Turkish flour industrialists.

Lithuania has been significantly raised its exports with the
recent increase in wheat production, and its share is 11,6% in
our 2015/16 season wheat import, we have made a purchase of
357 thousand tons of Lithuanian wheat in the first half of 2016
and we imported 60 thousand tons in the second half of 2015.

While Germany has been the most wheat supplying - third
country in the previous season, only 49 thousand tons of wheat
imports in 2015/16 season was carried out from Kazakhstan
which was 3rd on imports with 110 thousand tons in 2014.
Kazakhstan’s share in our total imports is 1,4%....



2014/15 sezonunu 2.3 milyon ton un ihracatiyla kapatan
Tirkiye, 2015/16 sezonunda bu miktari %43 oraninda
arttirmis ve diinya piyasasina yaklasik 3.293 milyon ton un
tedarik etmistir. [hracat miktarinin deger bazinda karsiligi
1 milyar dolari ge¢mis, bir 6nceki sezona gore artis orani
ise %15 seviyesine ylkselmistir. Tlrkiye Un Sanayicileri,
diinya un ticaretinin yaklasik %30’unu gerceklestirmistir.
2015 yili icerisinde pazar agina yeni Ulkeler eklenmis ve
su ana kadar bugday unu ihra¢ edilen ulke sayisi 130 u
gegmistir.

2015 Bugday Unu ihracati / 2015 Wheat Flour Export

TUSAF
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Turkey closed the 2014/15 season with with 2.3 million tons
of the flour export and it has increased this amount by 43% in
the 2015/16 season and has supplied nearly 3.293 million tons
of flour to the world market. For the amount of exports in the
basis of the value exceeded $ 1 billion, the rate of increase has
increased by 15% compared to the previous season. Turkey
Flour Industrialists carried out approximately 30% of the
world’'s trade. Within 2015, new countries have been added to
market network and until now, the number of the wheat flour-
exported countries have exceeded 130.

s | ket | amiitle | Sy g | it 0|
Ocak / Jannuary 147.499.672 147.499.672 61.031.775 61.031.775
Subat /February 150.412.423 297.912.095 61.800.208 122.831.983
Mart / March 205.231.608 503.143.703 79.660.693 202.492.676
Nisan / April 218.038.556 721.182.259 83.837.200 286.329.876
Mayis / May 254.912.232 976.094.491 92.179.769 378.509.645
Haziran / June 207.513.676 1.183.608.167 73.183.960 451.693.605
Temmuz /July 223.656.021 1.407.264.188 76.460.143 528.153.748
Agustos /August 267.739.305 1.675.003.493 89.644.643 617.798.391
Eyliil /September 222.661.235 1.897.664.728 73.020.523 690.818.914
Ekim /Oktober 368.435.626 2.266.100.354 116.745.776 807.564.690
Kasim /November 287.557.400 2.553.657.754 94.324.543 901.889.233
Aralik /December 243.513.304 2.797.171.058 76.863.974 978.753.207
TOPLAM / TOTAL 2.797.171.058 $ 978.753.207

Tablo-11 2015 Aylik Ihracat Verileri / 2015 Monthly Export Data

Kaynak TUIK /TSl
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2015 yili ihracatindaki tempo 2016 yili birinci ceyredinde de ayni
sekilde devam ederken, ilk alti ayda yaklasik 1,7 milyon ton
un ihracati gerceklestirilmis ve gecen yilin ayni dénemindeki
miktarin %42 Uzerine cikilmistir. Dikkat cekilmesi gereken
dider bir nokta ise bu miktarda ihracat yapilirken, bugday ithalat
miktarinin 2016 yili ilk yarisinda, gectigimiz yilin ayni donemine
gore %15 distk seyretmesidir. Buna ek olarak yurtdisi bugday
fiyatlarinin gevsemesi sonucu, 2016 yili ilk yarisinda ithalata
harcanan doviz, 2015 yili ayni doneminin %32 altinda olmustur.
Bu olumlu tablonun gerceklesmesinde rolii olan etkenlerin
basinda Toprak Mahsulleri Ofisi'nin 2015/16 sezonundaki
yerinde ve etkili miidahaleleri, sanayicimizin sezon ici stratejik
planini iyi yakalamasi, uretimdeki artis ve kiresel hammadde
fiyatlarinin distik seviyelerde kalmasini sayabiliriz.

While the tempo of 2015 continued in the same manner in the
first quarter, nearly 1.7 million tons of flour exports for the
first six months was carried out and The amount in the same
period of the previous year exceeded 42%. Another point to
draw attentionis that the wheat import volume has been 15%
lower in the first half of 2016 compared to the same period of
the previous year while exporting in that amount. In addition
to this, as a result of relaxation of international wheat prices,
foreign exchange spent on imports in the first half of 2016 has
been below 32% for the same period of 2015. Foremost among
the factors that play a role in the realization of this positive table
are right and effective interventions of the Turkish grain Board
in 2015/16, a good catch of the strategic plan of this season by
our industrialist, increasing in production and remaining global
raw material prices at low levels of production.

2016 ilk iki Ceyrek Bugday Unu ihracati / Wheat flour Exports in First Two Quarter of 2016

AY / MONTHS Aylik ihracat [Miktar]_ Kiimiilatif [Miktaf] Ay:,:';rimac;gitg:r] Kiimiilatif (Deger)
Monthly Exports (Quantity] | Cumulative (Quantity) (Amount) Cumulative (Amount)

Ocak / January 249.418.681 249.418.681 $80.986.599 $80.986.599
Subat / February 342.867.739 592.286.420 $109.728.213 $190.714.812
Mart / March 288.561.450 880.847.870 $89.557.928 $280.272.740
Nisan / April 247.210.406 1.128.058.276 75.720.543 $355.993.283
Mayis / May 302.397.239 1.430.455.515 92.256.145 $448.249.428
Haziran / June 247.637.993 1.679.093.508 76.216.557 $524.465.985

Tablo-12 2016 ilk Ceyrek ihracat Verileri / Table-12 First Two Quarter of 2016

Kaynak TUiK /TSI Reference: TS/

Tirkiye'nin diinya piyasasina sundugdu bugday unu miktari her
sene artis gostermektedir. 2008 yilinda 1,2 milyon ton unihracati
gerceklestirilirken, aradan gecen sekiz senede bu miktar %133
artmistir. Thracatin deder bazindaki verilerine baktiimizda
ise 2008 yilinda elde edilen gelirin %58 artis gosterdigi
gorulmektedir.

18 1 Ekim 2016

The wheat flour volume that Turkey presents to the World
market shows increase every year. While carrying out 1.2
million tons of flour export in 2008, this amount has increased
133% within eight years. Looking at the export data in the basis
of value it has shown a 58% increase in the income obtained in
2008.
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Grafik-4 Yillara Gore Un ihracati / Graphic-4 Exports by the Years Reference: TUIK

2013 2014 2015
. Miktar(Kg) . Miktar(Kg) . Miktar(Kg)
Ulke / Country Ulke /Country Ulke / Country
Quantity (Kg) Quantity (Kg) Quantity (Kg)
Irak/Iraq 968.368.097 | Irak /Iraq 1.044.196.428 | Irak /Iraq 1.143.547.873

anafOhana | 40754892 |Gine/Ouines | 34830000 Benn | 53983280
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Un ihracatinin son Ug¢ yilina baktiimizda Irak’in birinci siradaki
yerini korudugunu gormekteyiz. 1.143.547 tonluk ihracat 2014
yili miktarina oranla %9.5 oraninda artmis ve Tirkiye toplam
un ihracatinin yaklasik %41’ini olusturmustur. 2013 yilinda 11.
sirada bulunan Sudan, 2014 yilinda miktarini ikiye katlayip 5.
siraya kadar yiikselmis, 2015 yilinda ise yaklasik 450 bin ton ile
2. siraya yerlesmistir. 2014 yilina oranla ihracati 6,2 kat artan
Sudan, Tirkiye'nin en onemli un pazarlarindan biri haline
gelmistir.

Looking at three year flour exports, we see that Irag maintains
its first rank. 1,143,547 tons of export increased 9.5% compared
tothe amount of 2014 and formed approximately 41% of the total
flour export in Turkey. Sudan was ranked 11th in 2013, rose to
5th by doubling it in 2014 and ranked 2nd with approximately
450 thousand tons in 2015. When compared to 2014, Sudan’s
export has increased 6,2 and become become one of Turkey’'s
most important markets.

Ulkelere Gdre 2015 Birinci Ceyrek Un ihracati / Flour Exports by Country in First Quarter of 2015

OCAK / JANUARY SUBAT /FEBRUARY MART / MARCH

Ulke / Country Tonaj /Tonnage Deger / Amount Tonaj /Tonnage | Deger /Amount | Tonaj/Tonnage | Deger /Amount
IRAK / IRAQ 76.164.824 33.532.201 80.043.168 35.266.103 80.476.288 35.119.008
SUDAN 9.460.000 4.009.913 14.714.000 5.741.038 31.155.400 11.025.333
SURIYE /SYRIA 12.768.125 4.907.176 13.023.625 £4.855.866 16.712.965 6.170.669
ANGOLA 8.918.000 3.628.802 5.433.000 2.156.384 9.521.500 3.640.321
FILIPINLER / PHILIPPINES 13.006.250 4.541.760 6.033.500 2.079.517 14.123.500 4.811.236
YEMEN 944.000 333.720 480.000 163.200 120.000 42.000
iSRAIL / ISRAEL 2.233.000 763.640 6.809.750 2.369.413 13.032.000 4.458.420
BENIN 2.715.500 1.028.085 1.224.500 462.599 3.674.500 1.332.962
MADAGASKAR /MADAGASCAR 580.500 208.161 624.000 216.192 3.398.100 1.144.421
LUBNAN /LEBANON 146.000 56.243 713.608 254.104 6.314.694 2.260.650
GANA / GHANA 3.267.500 1.054.953 3.329.750 1.103.215 2.469.000 794.799
SIERRA LEONE 1.979.778 749.110 2.435.666 937.469 2.594.250 955.143
TAYLAND /THAILAND 2.108.000 750.312 1.671.750 622.668 2.427.023 879.301
ENDONEZYA / INDONESIA

CIBUTI /DJIBOUTI 1.508.750 577.788 1.567.500 599.368 1.843.300 676.788
CiN /CHINA

KENYA 198.000 83.160 1.080.500 423.984 1.792.250 615.104
HAITI 822.500 320.002 872.000 327.958 644.500 244,384
GINE /GUINEA 1.440.000 563.615 1.200.000 469.385 3.048.000 1.026.345
FILISTIN / PALESTINE 977.000 344.631 1.018.000 354.070 1.851.000 618.107
DIiGER /OTHER 8.261.945 3.578.503 8.138.106 3.397.675 10.033.338 3.845.702
TOPLAM/ TOTAL 147.499.672 61.031.775 150.412.423 61.800.208 205.231.608 79.660.693
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Ulkelere Gare 2015 ikinci Geyrek Un ihracati / Exports by Country in Second Quarter of 2015

NISAN / APRIL MAYIS /MAY HAZIRAN / JUNE

Ulke / Country Tonaj /Tonnage E;ern/t Tonaj /Tonnage Er?igozrn/t Ton:ig/l:on- ADr?izrn/t

IRAK / IRAQ 89.095.078 | 37.863.088 81.537.202 | 33.477.279 | 98.674.292|  38.086.839
SUDAN 51.464.400 |  18.524.601 80.817.960 | 28.177.894 | 18.259.000 5.966.506
SURIYE / SYRIA 15.829.595 5.937.060 20.535.775 | 6.685.925 | 15.111.760 4.864.584
ANGOLA 11.786.485 4.383.920 10.390.900 | 3.689.712 | 10.488.400 3.673.188
FILIPINLER / PHILIPPINES 10.375.000 3.278.385 10.982.600 | 3.399.176 9.368.000 2.901.313
YEMEN 9.543.750 | 2.564.794 | 12.492.075 3.741.083
ISRAIL /ISRAEL 6.212.400 2.131.056 6.461.196 | 2.202.915 2.196.000 612.684
BENIN 2.878.000 1.061.307 4.807.500 | 1.774.958 6.354.500 2.200.891
MADAGASKAR /MADAGASCAR 1.691.500 577.895 3.147.000 | 1.021.424 4.113.000 1.215.216
LUBNAN / LEBANON 399.528 154.572 144.000 48.911 2.578.910 849.606
GANA /GHANA 1.860.500 601.038 1.433.000 427.794 4.129.750 1.210.338
SIERRA LEONE 2.266.300 795.512 3.138.635 | 1.080.709 2.190.306 724.715
TAYLAND /THAILAND 3.000.671 1.027.362 2.025.523 694.250 3.640.046 1.230.947
ENDONEZYA /INDONESIA 460.000 128.519 2.880.000 878.976 942.000 273.000
CIBUTI/ DJIBOUTI 2.097.500 746.825 4.182.950 | 1.436.568 2.463.050 768.094
CiN / CHINE 735.000 216.825 735.000 214.620
KENYA 1.188.736 405.692 292.500 103.155 1.773.000 594.895
HAITI 1.399.000 470.763 1.123.800 370.598 1.149.000 360.212
GINE /GUINEA 3.360.000 1.110.560 1.320.000 462.720 145.500 46.758
FILISTIN /PALESTINE 1.042.250 338.976 1.212.000 370.425 836.000 262.665
DIGER / Other 11.631.613 4.300.069 8.200.941 | 3.094.761 9.874.087 3.385.806
TOPLAM /TOTAL 218.038.556 |  83.837.200 254.912.232 | 92.179.769 | 207.513.676 |  73.183.960
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Ulkelere Gare 2015 Ucgiincii Ceyrek Un ihracati / Exports by Country in Third Quarter of 2015

TEMMUZ /JULY AGUSTOS /AUGUST EYLUL / SEPTEMBER
0 Tonaj /Ton- Deger / . Deger / . Deger /
Ulke / Count
/ i nage Amount Tonaj /Tonnage Amount Tonaj /Tonnage Amount

SUDAN | o490825| 7951455 21005810| 6559592) 37328600 11253057
BENN | e04800) 2012853|  7.104980) 2382777) 3426500 | 1218.040]

TOPLAM / TOTAL 223.656.021 76.460.143 267.739.305 | 89.644.643 222.661.235| 73.020.523
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Ulkelere Gore 2015 Dordiincii Ceyrek Un ihracati / Exports by Country in Fourth Quarter of 2015

EKIM /OCTOBER

KASIM/ NOVEMBER

ARALIK /DECEMBER

Ulke / Country Tonaj /Tonnage AD:E)eurn/t Tonaj /Tonnage Ansqgoeurn/t Tonaj /Tonnage Eigoilrn/t

IRAK /IRAQ 142.500.854 | 50.467.584 124.034.025 | 43.601.263 62.818.100 | 22.203.650
SUDAN 45.247.400 | 13.483.911 57.541.090 | 18.224.224 62.001.125 | 19.536.305
SURIYE /SYRIA 36.522.859 | 10.275.047 19.541.290 | 5.678.587 30.141.789 | 7.758.099
ANGOLA 17.525.500 5.953.083 26.161.000 | 8.846.354 14.442.500 | 5.069.754
FILIPINLER /PHILIPPINES 10.452.000 2.992.569 7.703.000 | 2.101.044 11.033.000 | 3.191.274
YEMEN 47.133.466 | 13.330.954 1.712.500 518.650 2.405.500 696.435
ISRAIL/ ISRAEL 9.890.500 2.754.050 2.721.050 739.861 9.871.170 | 2.651.052
BENIN 3.793.000 1.270.079 5.476.000 | 1.822.879 6.313.500 | 2.162.876
MADAGASKAR /MADAGASCAR 6.983.000 1.992.440 5.306.750 | 1.547.750 5.763.000 | 1.624.848
LUBNAN/LEBANON 10.578.012 3.021.220 1.559.280 407.049 5.835.966 | 1.741.468
GANA /GHANA 1.591.500 421574 2.485.250 716.690 2.965.000 906.458
SIERRA LEONE 1.765.408 562.225 2.639.956 830.654 2.003.353 604.017
TAYLAND /THAILAND 1.832.523 527.474 1.420.146 409.048 1.340.069 406.745
ENDONEZYA /INDONESIA 6.404.550 1.691.050 3.348.000 940.548 3.076.500 803.249
CIBUTI /DJIBOUTI 1.254.000 374.031 1.989.625 603.527 3.977.000 | 1.199.079
CiN/ CHINA 4.416.000 1.133.944 1.080.000 263.520 735.000 198.450
KENYA 618.750 187.785 2.236.000 707.683 1.801.500 581.448
HAITI 1.942.300 598.117 1.303.500 407.612 1.695.000 531.419
GINE /GUINEA 528.000 154.560 120.000 37.440 480.000 147.600
FiLiiSTIN/PALESTINE 4.190.000 1.187.803 1.083.000 303.133 1.074.000 299.930
DIiGER /OTHER 13.266.004 4.366.276 18.095.938 | 5.617.027 13.740.232 | 4.549.818
TOPLAM /TOTAL 368.435.626 | 116.745.776 287.557.400 | 94.324.543 243.513.304 | 76.863.974
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“Demokrasi Nobetine”
var gucumizle omuz
veriyoruz!

We support "Democracy
Watch” with all of our



15 Temmuz gecesi Milli iradeye karsi yapilmis olan hain
girisim, Ulke birligimizi ve butinliguimuzid tehlikeye
atmistir. Bu hain plani bozan Aziz Milletimizin her zaman
yaninda ve arkasindayiz.

TUSAF olarak, tlkemizin guvenligi ugruna giinlerce ve
gecelerce meydanlarda nobet tutan kahraman halkimiza
hem destek olmak hem her daim onlarla birlikte
oldugumuzu gostermek adina bir adim da biz attik. 26-
27 Temmuz 2016 tarihlerinde Toprak Mahsulleri ofisi
Genel Midirldgi'niin koordine ve aracilik ettigi, Kizilay
Meydaninda bulunan TMO yerleskesinde “Demokrasi
Nobetine” katilan binlerce vatandasimiza yemek verdik.

Birligimizin ve beraberligimizin gicunu bir kez daha
iliklerimize kadar hissettigimiz bu gunlerde, halkimiza

destek ve boylesine yiice bir milletin mensubu olmaktan
gurur duyuyoruz.

Milli iradeye Sahip Cikiyoruz...

TUSAF
www.tusaf.org

The heinous act that was made at the night of 15th July
endangered the unity of our country and our integrity. We
are always together and also support our Glorious Nation
who ruin this heinous plan.

As TFIF we supply food to thousands of people who
participated in the “Democracy Watch” in the TGB campus
located at Kizilay Square with the coordination and
mediation of General Directorate of TGB on 26-27 July
2016 for stepping up for both supporting our brave people
who held the watch and show them that we will always be
with them.

In these days which we feel the strength of our unity and
integrity once more, we support our people and we are
proud to be a member of such a great nation.

We endorse the National Will...
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Tirkiye'nin en prestijli is dinyasi dergilerinden biri olan
Fortune, Agustos 2016 sayisinda Turkiye'deki bugday
tiretiminin geldigi noktayr konu edindi. Tugba iskefli’'nin
“Bugday’da Rekor Uretim” baslikli yazisinin uzman ko-
nugu TUSAF Yonetim Kurulu Baskani Sayin Eren Glinhan
ULUSQOY idi.

iskefli yazisina, TUSAF'In gectigimiz Nisan ayinda ger-
ceklestirdigi 12. Uluslar Arasi Kongre ve Sergisinin ha-
beri ile giris yapti: “Un sektériinde hizmet veren kuru-
luslari bir cati altinda toplayan Tirkiye Un Sanayicileri
Federasyonu (TUSAF), gectigimiz aylarda Antalya'da
12'nci kongresini diizenleyerek un sanayicilerini, tic-
carlari, tedarikcileri, degirmen Ureticilerini, ekmek ve
firinciik mamulleri Ureticilerini bir araya getirdi. Tirki-
ye'nin en blylk federasyonlarindan biri olan TUSAF'In
baskani Giinhan Ulusoy, ihracat yapilan ulke sayisinin 10
yilda 40°tan 100°e yukseldigini belirtiyor.” Fortune, ULU-
SOY'un sektorin 2015 yili hedeflerini tutturdugu yolun-
daki demecine de soyle yer veriyor: “Cevre llke pazarla-
rimizda yasanan problemlere ragmen, un sanayicilerinin
ihracattaki basarisi sayesinde Tiirkiye'nin kasasina yak-
lasik 1 milyar dolar girdi. Tirkiye 2015 yilinda un ihraca-
tini deder bazinda bir onceki yila gore yiizde 5,2 artirdi»

TUIK verilerine gére Tiirkiye'nin bugday Uretimindeki

TUSAF
www.tusaf.org

Fortune Dergisi Agustos
sayisinin giindeminde
“Bugdaydaki Rekor
Uretim” yer aldi. TUSAF
Baskani Eren Giinhan
ULUSOY, sektoriin
diiniinii, bu giiniinii ve
hizli gelisimini Fortune
icin yorumladi.

In the agenda of August

Issue of Fortune
Magazine “Record
Production of Wheat” is
present. TFIF President
is interpreted the past,
current situation and
future of the sector for
Fortune.

Fortune which is one of the most prestigious business
magazines of Turkey mentioned in its August 2016 issue
the point reached by the Turkey's wheat production.
The guest of the Tugba Iskefli's article about “Record
Production in Wheat” was TFIF President Eren Glinhan
ULUSOY.

iskefli made the introduction in her article with 12th
International Congress and exhibition of TFIF which
was conducted in last April: “Turkey Flour Industrialist
Federation (TFIF) brings the flour industrialists, flour
merchants, suppliers, mill producers, bakery and bread
producers together by holding 12th Congress at Antalya.
President of TFIF which is one of the biggest federations
in Turkey, Glinhan Ulusoy stated that the number of
countries where the flour is exported is increased from
40 to 100 in 10 years.” Fortune placed the ULUSOYs
statement about how the sector reaches it targets as
such: "Despite the problems in the neighbor country
markets, the flour industrialists bring 1 million dollars
to the Turkey’'s wallet. Turkey's export in terms of value
in 2015 increased 5.2 percent compared to the previous
year”.
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Sektordeki risklere
ve beklentilere de
deginen Fortune,
TUSAF’In Tiirkiye'deki
ic tiiketimin
oniimiizdeki birkag yil
icinde yatay bir seyir
izleyecegi yolundaki
yorumuna dikkat
cekiyor.

Fortune which
mentioned the risks
and expectations

in the sector are
emphasized the TFIF's
interpretation of the flat ,
route of the sector in :
domestic consumption. | B8

ilerleyisinden de bahseden ISKEFLI yazisinda, Un ihra-
catinin bolgelere gore dagiliminda Glneydogu Anado-
lu Bdlgesi'nin toplam ihracatin miktar bazinda yizde
43'Und, deder bazinda ise yiizde 45'ini gerceklestirdigine
de deginiyor.

Fortune Dergisi, Bugday ithalatindaki disdus ile ilgili ola-
rak TUSAF Baskaninin gorislerine soyle yer veriyor:”
Gectigimiz sezondaki yliksek bugday iiretiminden dola-
y1 2015 takvim yilinda bugdday ithalati 740 bin ton azald!.
Kurakliga bagli olarak ve yildan yila dedismekle birlikte
tuketimimizin ylizde 15-201ik kismi ithalata denk geliyor.
Miktarsal bazda problem yok ama daha yiksek kalitede-
ki bugdaylar yani daha yiiksek proteinli bugdaylar ithal
ediyoruz.”

iskefli ile yaptigi soyleside Kiiresel rekabeti arttiran se-
beplerden birinin de maliyetlerdeki diisis olduguna dik-
kat ceken Eren Giinhan ULUSQY, “Avrupa’daki avantaj
su; bazi Ulkelerde un fabrikalariyla unlu mamul Uretici-
leri entegre; yani dikey entegrasyon saglanmis durum-
da. Ornegdin marketlerin firin reyonlarinin sahipleriyle un
fabrikasinin sahibi ayn1” diyen Ulusoy, bdyle entegras-

Xonlarln Tirkiye'de nadir oldugunu da ekliyor.
0" Ekim 2016

In the article Iskefli mentions the improvement in wheat
production according to the TSI data, it is stated that
South East Anatolia corresponds 43 percent of the
total amount produced and 45 percent of the value.

Fortune Magazine wrote about the opinion of TFIF
President related to the decrease in the wheat import
as: "Because of the high wheat production in the last
season, wheat import decreased 740 thousand tons at
2015. Depending on drought and the change on yearly
basis, 15-20 percent of our consumption corresponds to
our import. There are no problem in the amount basis
but we import high quality wheat that have
higher  protein  content. In the interview with Iskefli
emphasizing that one of the reason which increases
the global competition is the reduction of costs Eren
Ginhan Ulusoy also said that "In Europe, the integration
of the flour factories and bakery product producers
are advantageous, namely vertical interpretation is
succeeded. For example, the owners of the bakery
sections and the owners of the flour factories are the
same” and stated that these types of integrations are
rare in Turkey.”.




IMO9500 Un Modulu

Orta Dogu'da siiregelen kaos ortaminin da sektori
olumsuz yonde etkiledigine dikkat cekiyor Tugba ISKEF-
Li:" Un, temel gida maddesi oldugu igin yakin cografyada
yasanan sorunlar sektori ters yonde etkiliyor. Ortado-
gu'da Uretimini durduran ya da Uretimi sekteye ugra-
yan sanayici daha cok ithalata yoneliyor.” Konu ile ilgili
olarak TUSAF Baskaninin yorumu da oldukca carpici:”
Onemli 6rnegi Irak Ihracatimizin yiizde 40°Lik kismi Irak’a
gidiyor. Suriye dort sene 6ncesine kadar pazarimiz degil-
di. Ama su an en biyuk pazarlarimizdan biri haline geldi.
Habur sinir kapisinda giinliik arac gegisleri 3 bin-4 bin-
lerden 500’lere disti. Ama araglarin iginde un tasiyanlar
¢ogunlukta. Gida ihtiyaci ertelenemiyor.” Uzakdogu pa-
zarina da dikkat ceken ULUSOY sozlerine soyle devam
ediyor: “Ulkelerin dis ticaret boliimleri; anti damping
davalari, tarife disi engellemelerle yaptigimiz ihracati
kesmek istediler. Clinkl yerli sanayileri bu durumdan
rahatsiz oldu. O pazarlarda birtakim tonaj kayiplarimiz

0 ’nun
([ tercih ettigi
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He also pointed out to the fact that the chaotic medium
in the Middle East affects the sector negatively. Tugba
ISKEFLI “Since the flour is a staple product the problems
in the near geography affects the sector negatively. The
industrialists that ceases or interrupt their production in
the Middle East turn towards import.” The interpretation
of the TFIF President about the subject is striking: “Most
important example is Iraq, 40 percent of our import is
directed to Irag. Syria wasn’t our market four years
ago but now it becomes one of the biggest market of
ours. The daily vehicle passage at Habur is decreased
from 3-4 thousands to 500°s. Most of these vehicles are
carrying flour. Food need cannot be postponed.” ULUSOY
who drew attention to the Far East market continues
as: “"Foreign ministry of the countries tried to prevent
our exportation by anti-dumping cases and extra tariff
preventions because their domestic industry complained
about this situation. We had some shipping losses in

TOPRAK MAHSULLERI OFISI
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ULUSOY Fortune Dergisine
verdigi demecte yabanci
sermaye konusuna da
ozellikle vurgu yapiyor:
“Eger gereken birlesme,
biiyiime, yabanci
ortakliklar yapilamazsa,
belki 10 yil sonraki tabloda
yabanci sermaye agirligi
gorebiliriz.”

ULUSOY in his speech

to Fortune Magazine is
emphasizing the foreign
investment specially: “If the
merger, growth and foreign
partnerships will not be
made, maybe 10 years later
we may see the dominance
of foreign investment in this
scene.”

oldu. Onlari da Afrika'da yeni pazarlara agilarak telafi
etmis olduk. Ve son ¢ senedir toplam tonajimiz surekli
artiyor.”

Son olarak sektordeki risklere ve beklentilere de degdinen
Fortune, TUSAF'In Tirkiye'deki i¢ tiketimin énimuzdeki
birkac yil icinde yatay bir seyir izleyecegi yolundaki yoru-
muna dikkat cekiyor. Konunun detaylari hakkinda der-
giye verdigi demecte soyle diyor Eren Glinhan ULUSOQY:
“Kisi basl tiketimin azalisiyla, niifus artisi oraninda ya-
tayda gidecegini ongoriyoruz. Tirkiye ihracatta her yeni
pazarda lider olmaya aday. Konumumuz, kendi bugday
Uretimimizin gici onemli avantajlarimiz. Ayrica ham-
madde tedarikgisi Ulkelere, Karadeniz Havzasi'na yaki-
niz.

Sektordeki konsodilasyon siirecine de dikkat ¢eken
ULUSOY, Fortune roportajini oldukga énemli yorumlarla
noktaliyor:” Verimlili§ini artiramayan veya birlesmelerle
olcegdini buyltemeyen firmalar icin maalesef ekonominin
kurallariisleyebilir. Sektore ilk yabanci sermaye girisi ¢
yil once oldu. Gegen yil da bir fon, bir fabrikay satin aldi.
Eger gereken birlesme, bliyiime, yabanci ortakliklar ya-
pilamazsa, belki 10 yil sonraki tabloda yabanci sermaye
agirgr gorebiliriz.”
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these countries. We compensate these losses with
entering new markets in Africa. And for last three years
our shipments are constantly increasing.”

Finally, Fortune which mentioned the risks and
expectations in the sector draw attention also to the
TFIF's interpretation for the next few years of the flat
route of the domestic production. Eren Giinhan ULUSOY
explains the details of this subject in his statement in the
interview with magazine:

“With the decreased per capita consumption and the
increased population we expect that it will continue with a
flat rate. Turkey is a candidate leader in all new markets.
Our location and strength of our domestic production are
our biggest advantage. Besides we are in close proximity
with the raw material suppliers and Black Sea Basin”

ULUSOY who draw attention to consolidation process
in the sector finishes his Fortune interview with very
important comments: “Unfortunately rules of economy
might apply to the companies who didn’t increase its
efficiency or didn’t increase its scope with mergers.
First foreign investment entrance to the sector was
happened three years ago. Last year a fund purchased a
factory. If the required growth will not be performed with
foreign partners, 10 years later we might see the foreign
investment dominance on the table.”



“ TESISLERINIZDE KAMYONLARINIZ
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GEL YAPMASIN.”

ALTINBILEK HACIMSEL KANTAR

ALTINBILEK Hacimsel Kantar, tahillar igin ekonomik yiikleme ve bosaltma
imkan sunmaktadir. Yikleme esnasinda araglann istiap haddine gore
‘doldurulmasini saglayarak tesisinizde kap! kantarina git gel yapan kamyon
trafigini azaltir, Yatinim maliyeti dﬁgﬁm kullanimi kolaydir ve az bakim
‘gerektirir. Daha hizl, daha verimli, daha gevreci yilkleme yaparken zamandan
ve enerjiden tasamuf edilir;

www.abms.com.tr

,.l{ mme  ALTINBILEK YUKLEME KORUGU
{

f JI"‘ ' 'ﬂH i ALTINBILEK Yikleme Koraga tahil, un, kepek gibi
' ”m ml ”ﬂ ' drinlerin kamyon, silobas ve diger tagwyicilara
tozsuz, givenli akisin sadlamaktadir. Bogaltilan
drinin miktanna gore otomalik olarak asad ve
yukan yonld galismaktadir. Yiklenecek drine
gbre uygun fillre se¢eneklering sahiptir.Yabinm
maliyeti disik, kullammi wve bakimi kolaydir.
Tozsuz ve gevred galismasiyla izl ve daha
sistemalik kamyon ylkleme islemi sadlamaktadir.

- i 3 | . @
058 0.CADDE NO:S ESKISEHIR / TURKIYE | T: +80222 236 1389 | F: 480 222 236 1307
abms@abms.com.ir | waww abms.comir | “ allinklick



ISO IKINCI 500 LISTESINE GIREN
UYELERIMIZE TEBRIKLERIMIZLE....

CONGRATULATORY MESSAGE FOR OUR
MEMBERS WHO RANKED IN THE TOP
SECONDARY ISO 500
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2015 yilinda yine Tirkiye'nin ikinci 500 sanayi kurulusu ice-
risine girmis oldugunuzu sektériimiiz adina biylk bir gu-
rurla 6grenmis bulunmaktayim.

Tirkiye Un Sanayisi olarak, hem dretim teknolojisi hem
Urlin kalitesi bakimindan ulusal ve global arenada ustiin bir
konumdayiz. Diinyada ve Tirkiye'de yasanan ekonomik ve
mali dalgalanmalara ragmen, diinya un ihracatinda liderlik
koltugunda oturmaktayiz. Bununla birlikte unlu mamuller
gida isletmeleri icinde en yliksek paya sahip alt sektor ko-
numundayiz.

Bu konumumuzun stireklili§i; sektorimizi temsilen ikinci
500 Sanayi Kurulu icinde yer alan sizlerin basarilarinin de-
vami ile saglanacaktir.

Turkiye Un Sanayicileri Federasyonu olarak biz de bu so-
rumlulugun bilinci icinde, gerek sektorimuze gerekse ul-
kemizin ekonomik ve sosyal gelisimine katkida bulunmak
maksadi ile faaliyetlerimizi slirdirecegiz.

Basarinizdan dolayi sizi tebrik eder, devamini dilerim.

Saygilarimla.

| have learned in great pride on behalf of our industry that
you have ranked in the top secondary 500 ISO companies
in 2015.

As the Turkish Flour Industry, we are in a superior position
in national and global areas in terms of both production
technology and product quality. Despite the economic
and financial fluctuations in the world and Turkey, we are
currently in the leading position of the global flour exports.
In addition to this, we are the sub-sector with the highest
share amongst the bakery products food enterprises.

The continuity of our position will be kept by the continued
success of you who takes place in the 500 industrial
establishment as a representative of our industry.

As the Turkish Flour Industrialists Federation, with the
awareness of such a responsibility we will continue our
activities with the aim of contribution to the economic
and social development of both our sector and country.

| congratulate you on your achievement, and wish
continuous success.

Best regards.

Eren Giinhan ULUSOY

Tirkiye Un Sanayicileri Federasyonu Yonetim Kurulu Baskani

Turkish Flour Industrialists Federation Chairman of the Board of Directors
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IS0 iKiNCi 500 LiSTE / 1SO SECOND 500 LIST

Kurulus Adi/Company 2015 Siralamasi/Ranking 2014 Siralamasi/Ranking
Name

Ankara Un Sanayi A.S. 12 1M1
Eksun Gida Tarim San.ve 27 -
Tic. AS.

Mersin Un San. ve Tic. AS. |73 263
Biiylik Hekimogullari Gida | 80 197
San.ve Tic. AS.

Tellioglu Yem-Gida Entegre | 137 155
Tesisleri San. ve Tic.A.S.

Altinapa Degirmencilik Tic. | 239 243
ve San. A.S.

Sunar Ozlem Gida San. ve 333 455
Tic. AS.

Besan Nisasta Gida San. ve | 338 482
Tic. AS.

Alaybeyi Gida San. ve Tic. 458 -
AS.

Bandirma Has Un Fabrikasi | 475 453
Ltd.Sti.
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Bu calisma; Gida Tarim ve Hayvancilik Bakanligi Tarim-
sal Arastirmalar ve Politikalar Genel Mudurlugi tara-
findan desteklenen ve Tarla Bitkileri Merkez Arastirma
Enstitisi Tarim Ekonomisi Bolimi tarafindan yirutu-
len “Ankara ilinde Bugday Cesitlerinin Un Sanayisinde
Kullanim Durumu, Ekmek Firinlarinin Un Tercihi ve Ek-
mekte Tiiketici istekleri” konulu arastirma projesinde un
sanayicileri ile yapilan anket ¢alismasindan elde edilen
verilerden olusmaktadir.

Turkiye Un Sanayicileri Federasyonu kayitlari ve Ankara
Gida Tarim ve Hayvancilik Il Miidiirligii verilerine uygun
olarak tam sayim yontemine gore, Ankara ilinde faaliyet
gosteren 30 un fabrikasi ile anket calismasi gercekles-
tirilmistir. Anketler 2015 yii Mayis ve Kasim aylarinda
uygulanarak tamamlanmistir. Un fabrikalarinin %33,3"U
Polatli ilgcesinde, %13,3'i Sincan Organize Sanayi Bolge-
sinde ve %10'u ise Cubuk ilcesinde faaliyet gostermek-
tedir (Sekil 1).

Sekil 1. Anket ¢calismasi yapilan un fabrikalarinin ilcelere

gore oransal dagilimi ( %)
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Un fabrikalarinda kullanilan ozellikle tercih edilen bi-
rinci sirada sadece lc bugday cesidinin 6ne ciktigi go-
rilmektedir. Bu cesitlerin tercih edilme oranlari; %39,3
Esperia, %32,1 Tosunbey ve %28,6 Bezostajal olarak be-
lirlenmistir (Sekil 2).

Sekil 2. Un Sanayicilerinin fabrikalarinda ozellikle tercih
ettigi bugday cesitlerinin oransal dagiimi (%)
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This study; consists of the data obtained from the survey
study carried out with the flour industrialists of the
research Project with the subject “The Usage Status of
the Wheat Types in the Flour Industry in Ankara, The
Flour Preferences of the Bread Bakeries and Consumer
Desires for the Bread” which is supported by the General
Directorate of Agricultural Research and Policies of
Ministry of Food, Agriculture and Livestock and which
is conducted by the Field Crops Research Institute
Agricultural Economics Department.

A survey study was carried out following the complete
enumeration method with the 30 flour factories operating
in Ankara, in accordance with the records of Turkish
Flour Industrialists Federation and Ankara Provincial
Directorate of Food, Agriculture and Livestock. The
surveys were conducted and completed in May and
November 2015. The 33.3% of the flour factories are
operating in the Polatli district, 13.3% are in Sincan
Organized Industrial Zone and 10% is in Cubuk district
(Figure 1).

Figure 1. The proportional distribution of the flour
factories that the survey study is carried out with, to the
districts (%)
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It's seen that only three wheat types stand out that
are used in the flour factories which are particularly
preferred in the top. The preference rate of these are as
follows; 39.3% Esperia, 32.1% Tosunbey and 28.6%
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Un fabrikalarinda ikinci sirada tercih ettikleri yedi adet
bugday cesidinden Esperia, Tosunbey ve Bezostajal ce-
sitleri yine ilk ¢ sirada olup Ukrayna (populasyon), Bay-
raktar 2000, Quality ve Flamura 85 cesitlerinin de tercih
edildigi gorulmektedir. Esperia ve Tosunbey cesitleri
enerji degerinin yiuksek olmasi, Bezostaja 1 cesidi ise
protein dederinin yiiksek olmasi sebebiyle tercih edildigi
belirlenmistir.

Un fabrikalarinin blyik oranda kullanimindan vazgec-
tikleri bugday cesitleri; Kate A1, Gerek 79, Pehlivan ve
Demir 2000 ve Kunduru 1149(makarnalik bugday), ola-
rak tespit edilmistir. Vazgecilen bu cesitlerin genel an-
lamda un verimlerinin ve protein kalitelerinin disuk ol-
masi kullanimlarini azaltmistir. isletmeciler tarafindan
bu cesitler; enerjileri disuk, gluten indeksleri dusik ve
direncleri distlk, ekstensograf degerleri disik, zayif
ve kaliteleri kotu seklinde tanimlanmistir. Ayrica yeni
un tebliginde unda kil miktari arttirildiindan firinlarin
kaliteli ekmek Uretilebilmesi icin daha kaliteli un tret-
meleri ve dolayisiyla protein kalitesi daha yiiksek bugday
kullanmalari gerektigini belirtmislerdir.

Un sanayicilerinin tercih ettikleri ve kullandiklari bug-
day cesitleri benzerlik gostermistir. 2014 yilinda fabri-
kalarinda kullandiklari bugday cesitleri incelendiginde;
Esperia cesidi %27,1 en fazla kullanilan bugday cesidi
birinci, Bezostaja 1 ¢esidi %21 ile ikinci, Tosunbey cesidi
ise %19,7 ile Uglincl sirada yer almistir. One ¢ikan bu
cesitlerin yani sira Adana 99%1,7, Bayraktar 2000 %1,4,
diger ekmeklik bugday cesitleri %16,1, ithal bugday %8,4
ve %4,7 oraninda makarnalik bugday cesitleri kullanildi-
g1 belirlenmistir(Sekil 3).
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Bezostaja 1 (Figure 2).

Figure 2. The proportional distribution of the wheat
types that flour industrialists particularly prefer in their
factories (%)

@ Esperia
Tosunbey
@ Bezostaja 1

Esperia, Tosunbey and Bezostaja 1 which the flour
factories prefer from the seven wheat types as in the
second place are still ranked in top three and it is seen
that the Ukraine (populasyon), Bayraktar 2000, Quality
and Flamura 85 types are also preferred. The reason for
preferring Esperia and Tosunbey types is determined
due to the high energy value, while Bezostaja 1 type is
preferred because of its high protein value.

The wheat types that the flour factories mostly gave up
using are determined as; Kate A1, Gerek 79, Pehlivan,
Demir 2000 and Kunduru 1149 (durum wheat). Generally,
the low flour productivity and quality of these abandoned
types have reduced their usage. These types are defined
as; low energy, low gluten index and resistance, with
low extensograph values, weak and bad quality types by
the entrepreneurs. Also they stated that since the ash
content in the flour has been increased by the new Flour
Communique, in order to produce high quality breads by
the bakeries they need to produce more quality flours
and thus they need to use wheat with higher protein
quality.

The preferred and used wheat types by the flour
industrialists showed similarities. Examining the wheat
types they used in their factories in 2014, it can be seen



Sekil 3. 2014 yiinda Un fabrikalarinda kullanilan bugday

cesitlerinin orani (%)
LA 4
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Cesitlerin taninma ve kullanilma oranlari Cizelge 1 de
gorulmektedir. Bezostaja 1, Tosunbey, Ukrayna (Popi-
lasyon) ve Gerek-79 cesitleri sanayicilerin tamami tara-
findan bilinirken, %96,7'si un uretiminde kullanilmakta-
dir. Pehlivan ve Gin-91 cesitlerinin taninma orani %93,3,
Demir 2000°'in %90 olarak belirlenmistir Bazi bugday
cesitleri duyulmus olmasina ragmen uretimde kullanil-
mamistir.
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that; Esperia type ranked first as the most used wheat
type with a rate of 27.1%, Bezostaja 1 type is the second
with 21%, and Tosunbey type ranked the third with 19.7%.
Along with these prominent types it's determined that
the Adana 99 with 1.7%, Bayraktar 2000 with 1.4%, other
bread wheat types with 16.1%, imported wheat with 8.4%
and durum wheat with 4.7% are also used (Figure 3).

Figure 3. The proportion of the wheat types used in the
flour factories in 2014 (%)

1.3
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The rate of recognition and utilization of the types is
shown on Table 1. While the Bezostaja 1, Tosunbey,
Ukraine (Populasyon) and Gerek-79 types are known
these in flour production. The recognition rates of are
determined for Pehlivan and Gun-91 as 93.3%, and for
Demir 2000 as 90%. Although some wheat types are

4
& Tosunbey
Adana 9%

by all of the industrialists, the 96.7% of them are using
known, they are not used in the production.
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Cizelge 1 Un sanayicilerinin bugday cesitlerini tanima ve
kullanma durumu

Table 1 The recognition and utilization status of the
wheat types by the flour industrialists

. The Rate
Taninma Cesidi Tanimasina Un Uretiminde Recogni- | The Rate of the | of Using
. o Ragmen Un Uretiminde | Kullanma Orani tion Rat K But Not in FL
Cesit Adi | orani (%) Kullanmayanlarin Orani (%) (%) Type Name |or[10/ ]a ¢ Unown ! Oo o our
0 sed Types (%) Produc-
tion (%)
A 9 el (A) (B) (A-B)
Bezostaja 1| 100 3,3 96,7 -
Tosunbey | 100 33 96,7 Bezostaja 100 3.3 96.7
Esperia 100 6,7 93,3 Tosunbey 100 3.3 967
Ul;riﬁé!%ﬁ]o 100 - el Esperia 100 6.7 93.3
Gerek-79 100 3.3 96,7 Ukrayna 3.3 96.7
Pehlivan | 933 133 80,0 (Popilasyon) 100
Gun-91 | 933 20,0 73,3 Gerek-79 100 3.3 96.7
Demir-2000 | 90,0 10,0 80,0 :
Kate AT | 83.3 6.7 766 Pentivan 733 193 800
Krasunia 10,0 70,0 Gun-91 93.3 20.0 73.3
Odeska 80,0 -

Bayraktar 13,3 66,7 Demir-2000 0.0 100 80.0
2000 80,0 Kate A1 833 6.7 766

_Quality 70,0 3,3 66,7 Krasunia 100 70.0

lkizce 96 66,7 20,0 46,7 Odeska 80.0 :

Aldane | 36,7 10,0 26,7 Bayraktar 133 "
Ahmetaga | 26,7 16,7 10,0 000 80.0 '
Lutfibey 23,3 16,7 6,6 ;

Kenanbey | 10,0 10,0 0,0 Ql_Ja“ty 70.0 > 66.7
Eser | 67 00 57 Ikizce 96 66.7 200 46.7
Seval 0,0 0,0 0,0 Aldane 36.7 10.0 26.7

Un fabrikalarinin %56,7'si her yil ithal bugday kullan- Ahmetaga 267 16.7 100
maktadir. Ithal bugday tercih etme sebeplerini, %58,8’i Lutfibe 57

yurt icinde diizenli olarak standart kalitede bugday temin y 23.3 6.6
edemiyorum ve %23,5'i yurt icinden saglanan bugdaya Kenanbey 10.0 10.0 0.0
gore daha ucuz temin ediyorum seklinde ifade etmisler- Ecer 00

dir (Cizelge 2). Un ihracati yapan fabrika orani %17 olup, 6.7 6.7
Suudi Arabistan, Sudan, Irak, Suriye, Filipinler, Endonez- Seval 0.0 0.0 0.0

ya ve Afrika Ulkelerine ihrag ettiklerini belirtmislerdir.
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The 56.7% of the flour factories use imported wheat
every year. The reasons for preferring imported wheat
are stated as: “| can't acquire standard quality wheat
regularly in the country” by 58.8%, and “I can obtain it
cheaper compared to the domestic wheat” by 23.5% of
them (Table 2. The rate of the flour exporting factories
is 17%, and they have stated that they export to Saudi
Arabia, Sudan, Iraq, Syria, the Philippines, Indonesia and
African countries.
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Cizelge 2.Un fabrikalarinin ithal bugday kullanma ne- Table 2. The proportional distribution of the reasons of

denlerinin oransal dagilimi (%)

flour factories for using imported wheat (%)

Un fabrikalarinin budday tedarik kaynaklari icerisin-
de Ureticiler; %45,3 ile ilk sirada, borsa %30,3 ile ikinci
sirada yer almaktadir(Sekil 4). Ozellikle Ankara’daki un
fabrikalarinin 1/3’'tiniin ve Ticaret Borsa’sinin Polatli il-
cesinde bulunmasi, bugday alim tercihlerinde 6nemli bir
rol oynamaktadir. 2014 yilinda Toprak Mahsulleri Ofisi'n-
den bugday tedarik miktari %3,4 oraninda olup ithal edi-
len bugdaylardir. Sozlesmeli bugday tretimi yapan fabri-
ka bulunmazken, sadece biskivilik un treten fabrikalar
sozlesmeli bugday alimi yapmaktadir.

Sekil 4. Un fabrikalarinin bugday tedarik kaynaklarinin
oransal dagilimi (%)

24 & Uretici

& Borsa
Tlhecar
@ Ithal
12,6 .
& Kendi Gretimi
o2

Un fabrikalarinin ithal bug- 1.Neden 2.Neden The reasons of flour factories 1st Reason 2nd Reason
day kullanma nedenleri for using imported wheat
Not being able to acquire 58.8 37.5
standard quality wheat domes-
Yurt icinden standart kalite- 58,8 37,5 tically
de bugday saglayamamak The imported wheat is cheaper | 23.5 12.5
ithal bugdayin yurt icinden 23,5 12,5 than the domestic wheat
daha ucuz olmasi Not acquiring sufficient levels | 11.8 37.5
Yurt icinden yeterli miktar- 118 37,5 of wheat domestically
da bugday saglayamamak Buying for inward processing 5.9 12.5
. ~ - against exports
Ihracat karsiligi dahilde 5,9 12,5
isleme icin alim Total 100.0 100.0
Toplam 100,0 100,0 Amongst the supply resources, the producers are in the

first position with 45.3%, and the market is the second
with 30.3% (Figure 4). Especially the presence in Polatli
district of the 1/3 of the flour factories in Ankara and the
presence of Commodity Exchange, plays an important
role in wheat procurement preferences. The amount of
wheat supply from the Turkish Grain Board is 3.4 and as
imported wheats. While there are no contractual wheat
producing factories, only the factories producing flour
for biscuits are purchasing contractual wheat.

Figure 4. The proportional distribution of the wheat
supply resources of the flour factories. (%)

& Uretici

@ Borsa
Toccar

@ lthal

@ TMO

@ Mendi Gretimi
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isletme sahipleri veya sorumlu teknik elemanlarin
%87’si isletmelerine ziyaret veya bugday satmak ama-
ciyla gelen ureticilere, bugday cesidi tavsiyesi yapmak-
tadir. Bugday Ureticilerine tavsiye edilen cesitlerinin ba-
sinda %48,1 Esperia ve %25,9 orani ile Tosunbey cesidi
gelmektedir. Ureticilere ekilmesi tavsiye edilen bugday
cesitleri protein kalitesi yliksek cesitleridir. Tarimsal
Arastirma Enstitileri, yayimcilar ve un sanayicileri ara-
sindaki iliskilerin gelistirilerek, kaliteli bugday cesitleri-
nin yayginliginin arttirilmasinda, bu durumun degerlen-
dirilmesi 6nemlidir.

Un fabrikalarinda islenen 39 farkli bugday cesidi tespit
edilmistir. Un sanayicilerinin %63,3’l tarafindan piyasa-
da kalite kriterleri birbirine benzeyen ¢ok sayida bugday
¢esidinin mevcut oldugu, bu kadar fazla cesidi takip ede-
medikleri belirtilmistir. Yeni bir ¢esidi denemek yerine
uzun yillardir kullandiklari ve kalite kriterlerini bildikleri
cesitleri kullanmay:i tercih ettiklerini ve yeni gesitlerin
gelistirilmesi yerine eldeki mevcut kaliteli bugday cesit-
lerinin korunmasini, treticiler arasinda yayginlastirilma-
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The 87% of the business owners or authorized technical
staff make wheat type recommendation to the producers
visiting their facilities for the purpose of visit or selling
wheat. Foremost amongst the recommended types to
the wheat producers are; Esperia with a rate of 48.1%
and Tosunbey with 25.9%. The recommended wheat
types to the producers are high protein quality types. The
consideration of this case is important for the expansion
of the high quality wheat types by developing the
relations between the Agricultural Research Institutes,
distributors and flour industrialists.

39 different types of wheat that are handled in the flour
factories are identified. It is stated by the 63.3% of the
flour industrialists that, there is a large number of wheat
types in the market which is similar in terms of quality
criteria and they can’t keep the track of such a large
variety. They preferred utilizing the types which they have
been using for long years, which the quality criteria they
are familiar with, instead of trying a new type and wanted
to preserve and spread the current high quality wheat
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sini istemislerdir. Sanayicilerin %30'u ise Tirkiye'deki
bugday cesidi gelistirme calismalarina olumlu bakarken,
daha cok cesidin olmasi gerektigini vurgulamislardir.

Un sanayinin kaliteli tretimi ve kalitenin devamliligini
saglayabilmesi icin kaliteli hammadde temini oldukca
onem tasimaktadir. Bugday cesitlerinin protein kali-
tesinin yaninda protein oranlarinin yiksek olmasi ¢ok
onemli bir faktordir. Protein orani yetistirme kosullari
ve Ozellikle uygun azotlu glibreleme ile dedismektedir.
Bu baglamda; Arastirma enstitiilerinde yiritilen bug-
day i1slah calismalarinin yani sira bolgeye uygun yetis-
tirme teknigi arastirmalarinin birlikte yuritilmesi ve bu
calismalarda un sanayisiile isbirligi yapilmasi gereklidir.
Ayrica un sanayicileri ve arastirmacilar ureticiyi bilgilen-
dirme faaliyetlerini birlikte gerceklestirme olanaklarini
arastirmalidirlar.
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types amongst the producers instead of developing new
types. While the 30% of the industrialists look positively
on the wheat developing studies in Turkey and they
stressed out that there should be more varieties.

In order to maintain the quality production and high
quality, the supply of high quality raw materials is of great
importance. The high protein rates of the wheat types as
well as the high quality protein is a very essential factor.
The protein rate varies with the growing conditions and
especially with the proper nitrogen fertilization. In this
context; the cultivation techniques studies suitable
for the region as well as the wheat breeding studies
carried out by Research Institutes should be conducted
together and a cooperation should be established with
the flour industry in these efforts. Moreover, the flour
industrialists and the researchers should explore the
possibilities of informing the producers in unison.
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Ekmeksiz Diyet

Omnmaz
Diet Without Bread

is Impossible

Tahillar, B12 vitamini hari¢ vicudun enerji
metabolizmasinda gorevli olan, yetersizliginde sinir ve
sindirim sistemi bozukluklarina neden olan B1 (tiamin)

vitamininin baslica kaynagidir ve diger B grubu vitaminler
bakimindan da zengindir.

Cereal is the main source of B1 (thiamine] vitamin whose
absence in body causes nerve and digestive system disorders
and functioning in the energy metabolism of the body and they
are rich in other B group vitamins except B12.




degil kasim eritir. Kaslar, vicuttaki yaglan
yakmaya yarar. Yani ekmedi dodru
zamaonda ve dogru miktarda tiketmek
vucut agirhginmizin da azalmast demek.

- Ekmeksiz yapilon diyetler viacut yagimi

Cereal is the main source of Bl (thiamine)
vitamin whose absence in body causes
nerve and digestive system disorders and
functioning in the energy metabolism

of the body and they are rich in other B
group vitamins except B12.

Geleneksel bir aliskanlikla lilkemizde fazla miktarda ti-
ketilmekte olan ekmek, diyette kalori ve protein ihtiyaci-
nin karsilanmasinda énemli bir yere sahip olup halkimi-
zin vazgecilmez temel giinliik besin kaynagidir. Tirkiye
yilda, 18 Akdeniz Ulkesi arasinda, kisi basina 218,42 kg
tahil tiketimi ile Fas, Misir ve Cezayir'den sonra 4. sirada
bulunmaktadir. Ulkemizde beyaz ekmek gelisen tekno-
lojik alt yapiya ve ¢esitlenmeye ragmen hala tiketimdeki
birincil sirasini korumaktadir. Beyaz ekmegi takiben tu-
ketimi artmaya baslayan diger bir riin de, cavdar ekme-
gidir. Tam bugday ekmeklerinin tiketimi de son birka¢
yilda artisa gecmistir.

Tahillar, B12 vitamini harig¢ viicudun enerji metabolizma-
sinda gorevli olan, yetersizliginde sinir ve sindirim sis-
temi bozukluklarina neden olan B1 (tiamin) vitamininin
baslica kaynagidir ve diger B grubu vitaminler bakimin-
dan da zengindir. Genellikle tahillar, ¢esitli islemlere
tabi tutularak esmerden beyaza ¢evrilirler. Beyaz un,
beyaz pirin¢ gibi... Tahillarin islenmesi, besin degerini
distrir. Clnku iceriklerindeki vitamin, mineral ve lifler
onemli oranda kaybolur. Tam tahillarin icindeki anti-
oksidan maddeler cesitli kanser tirlerine karsi kalkan
olusturur. Tam tahil Grlnleri, girtlak, yemek borusu,
pankreas, meme, mesane yumurtalik, prostat ve bobrek
kanseri gibi kanser tirlerine karsi koruyucu etki gos-
terir. Tam tahillar vicudun insdlin ihtiyacini ve diyabet
riskini de azaltir. Bagirsak hareketlerinizin dizgiin ol-
masini saglar.

Bread which is consumed very extensively in our country
as a result of traditional culinary habit not only has an
important place in diet for supplying the calorie and
protein need but also is a staple and valuable food source
of our people. Turkey is ranked 4th in cereal consumption
among Mediterranean Countries after Morocco, Egypt
and Algeria. Despite the developing technological
infrastructure and diversification, white bread hold is
primary position in consumption. After white bread
another product that has an increased consumption is
rye bread. Consumption of whole wheat bread has been
increasing in the recent years.

Cereal is the main source of B1 (thiamine] vitamin whose
absence in body causes nerve and digestive system
disorders are responsible in the energy metabolism of
the body and also they are rich in other B group vitamins.
Generally cereal is turned from black to white as a
result of various processes, like white rice, white flour...
Processing of grains decrease their nutritional value
because the vitamins, minerals and fibers are mainly
lost as a result of processing. Antioxidant substances in
whole cereal act as a shield against certain cancer types.
Whole cereal varieties show protective effects against
several cancer types such as laryngeal, esophagus,
pancreas, breast, bladder, ovary, prostate and kidney
cancers. Whole cereal decrease the insulin need of the
body and diabetes risk and also facilitate the correct
intestinal movements.
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"Ekmek olmazsa sofra bezenmez.”
Hz. Mevlana
“Without bread dinner table will not be
glamorized.” His Holiness Mevlana

Ekmek Beynimizin Yakitidir!

Ekmegin icindeki karbonhidratlar parcalanarak gliko-
za donusir ve beynimizin tek besin kaynagi glikozdur.
Bunu beyninizin benzini olarak da degerlendirebilirsi-
niz. Beyin hicreleri, ihtiyaclarini depolayamadiklari igin
kan sekerine bagimlidirlar. Ekmegin gorevi kan sekerini
dengelemektir. Esas olan, kan sekeri ritmini bozan basit
karbonhidratlari beslenmeden uzaklastirmaktir. Esmer
ekmeklerin, beyaz ekmeklere kiyasla daha az kalorili
oldugu da dogru bilinen yanlislardan biridir. Bilinenin
aksine, beyaz ekmek ile tahilli/cavdar/yulaf ekmeginin
kalorileri birbirine esittir. Ayrica ekmek ¢esitleri 0 yagli,
yani yagsizdir. Bu karbonhidratlarin 1 gr'i 4 kalori icerir-
ken, yagin gr'1 9 kalori icerir.

Ekmeksiz Diyet Olamaz

insanlar artik ekmek tiketmekten yavas yavas uzakla-
siyor. “Ekmek sismanlatir, kilo aldirir” kanisi, fazla ka-
lorinin, ekmekten ¢ok yagli gidalarin ihtiyactan cok daha
fazla tiiketilmesi, yeterli beslenme olgllerinin unutulup
porsiyon Olcllerinin abartilmasi ile aciklanabilir. Daha
fazla yag tliketimi, daha fazla kalori demektir. Ekmek-
sizyapilan diyetler viicut yagini degil kasini eritir. Kaslar,
vlcuttaki yaglari yakmaya yarar. Bu nedenle sadece pro-
tein ile ya da sebzeyle diyet yapanlar, gelecekte verdik-
leri kilonun daha fazlasini geri alir; ¢clinki vicutlarinda
yaglari yakacak kaslari kalmaz. Oysaki ekmegi dogru za-
manda ve dogru miktarda tiketirseniz viicut agirtiginiz-
da azalmayi goreceksiniz. Diyetlerinizin olmazsa olmazi
olan posa icerigi sayesinde tam tahilli ekmek tiketimin-
den sonra daha uzun sire tok kalirsiniz.

Beslenmemizde yiksek yagli ve yuksek proteinli gida-
larin tiketimi sinirlanirsa, daha az kalori almanin en iyi
yolu, ekmek ve dzellikle de tam taneli ve tam bugdayin
yer aldigi kompleks karbonhidratlari tiketmekten gecer.

Diyetisyen Halime CAN SAKACI
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Bread is Fuel of our Brain!

Carbohydrate in the bread turns into glucose with
digestion and glucose is the only nutritional source of
our brain. You can assume that it is the gasoline of our
brain. Brain cells are addicted to blood sugar because
they cannot deposit their needs. Function of the bread is
balancing the blood sugar levels and most importantly
avoiding nourishing the simple carbohydrate which
disrupts the blood sugar level rhythm. The low calorie in
black bread relative to white bread is another incorrect
fact widely known as correct. Contrary to the general
belief, the calorie of white bread and cereal/rye/oat
bread is the same. Besides bread varieties are 0 fat food,
they are fat free. While 1 gr of carbohydrate contains 4
calorie, 1 gr of fat contains 9 calorie.

Diet without Bread is Impossible

People are withdrew slowly from consuming bread.
“Bread causes weight gain” opinion can be explained
by saying that extra calories are accumulated more as
a result of overconsumption of fatty foods in an amount
more than a person needs, exaggeration of service size
with ignoring the adequate nutrition measures. More fat
consumption means more calories. Diets without bread
melts body muscle rather than body fat. Muscles help
burning fat in the body. Thus, one who follows a diet with
only protein or only vegetables will put on more weight
than they lose because there won't be any muscle left in
the body for burning fats. However, if you consume bread
on time and with correct amounts you will experience
weight loss. With its essential fiber content which is an
integral component of diets whole cereal breads will give
you the feeling of fullness longer.

If the consumption of high protein and high fat food in
your diet is limited the best way to get less calories is
consuming bread, especially whole grain cereal and
whole wheat containing complex carbohydrates.

Nutritionist Halime CAN SAKACI
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LONDRA, INGILTERE __ 2016-17 yilinda diinya un tica-
retinde Uluslararasi Hububat Konseyi tarafindan verilen
revize verilere yeni bir rekor eklenmistir. Ajustos ayinin
ortalari itibariyle, Uluslararasi Hububat Konseyi muhte-
mel diinya un ihracatini 15,4 milyon ton olarak belirtti.
Bu toplam ilk tahminden 350,000 ton kadar fazla olup,
2015-16 yilinda un ticaretinin 15,2 milyonun tzerinde %
1'lik bir artis oldugunu gostermistir. Bu yillar un ticareti-
nin 15 milyon tonu astigi ilk yillardir.

Un ticareti UHK verileri bugday esdegerindedir. 2016-
2017 icin belirtilen yeni ihracat rekoru yaklasik 12 milyon
765 bin tonuna denk gelmistir.

Bu kiresel un ihracatinin ist Uste arttigl dordinci yil
olacaga benziyor. Artis egilimi 2012-13 yilinda 12,650
milyon ton bugday esdederi ile baslamistir. Sadece mev-
cut Urdn yili ve bir onceki sezon 2011-12 yilinda 14,560
milyon tonu asan rekorlar olmustur.

Un ihracati beklentisinde 300,000 tonluk artis ile, Turki-
ye bu ticarette uluslar arasindaki liderligini arttirmistir.
Turkiye'nin 2016-17 yilindaki un ihracatlari UHK (Ulusla-
rarasi Hububat Konseyi) tarafindan bugday esdegerinde
4.950 milyon ton olarak ya da yaklasik 4 milyon 641 bin
ton olarak tahmin edilmistir. ikinci Diinya Savasi sona
erdiginde Avrupa’ya gida yardimi saglamak icin 5 milyon
80 bin tona yaklasan ABD gonderileri hari¢, bu durum
tarihin en buylk un ihracatcisi olarak Turkiye'yi riitbe-
lendirmistir.

2014-15 yilinda gonderilen 3.531 milyon ile karsilastirdi-
gimizda, bu sezon Tirkiye'nin sevkiyatlari 2015-16 yilin-
dan sadece 4.490 milyon ton kadar onde olacaktir.

Tirkiye, ilk olarak sevkiyatlari Kazakistan'in sevkiyatla-
rini astigl 2011-2012 yilindan beri un ihracatinda diinya
lideri konumundadir. 2014-15 yilinda 2.385 milyon ile
karsilastirdigimizda, 2016-17 yilinda ve bir onceki yil
Tirkiye, bugday esdegerinde 3 milyon tonluk ihracat
yapmay! planlayan eski Sovyet devletinden %65 daha
fazla un sevk edecektir.

TUSAF
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LONDON, ENGLAND — Prospects for world flour trade
in 2016-17 were boosted to a new record in revised data
issued by the International Grains Council. As of mid-
August, the IGC placed likely world flour exports at 15.4
million tonnes. This total was up 350,000 tonnes from the
initial forecast and showed flour trade rising 1% over

15.2 million in 2015-16. These are the first years in which
flour trade exceeded 15 million tonnes.

IGC data on flour trade are in wheat equivalent. The new
export record now indicated for 2016-17 was equal to
nearly 12 million 765 cwts of flour.

This promises to be the fourth year in a row that global
flour exports have increased. The upturn began from
12.650 million tonnes of wheat equivalent in 2012-
13. Only the current crop year and its previous season
have established records, exceeding the mark of 14.560
million tonnes in 2011-12.

With an increase of 300,000 tonnes in its flour exporting
prospect, Turkey boosted its leadership among nations
in this trade. Turkey's flour exports in 2016-17 were
forecast by the IGC at 4.950 million tonnes in wheat
equivalent, or nearly 80 million cwts of flour. Except for
U.S. shipments approaching 100 million cwts to provide
food relief to Europe as World War Il ended, this would
rank Turkey as the largest flour exporter in history.

Turkey’s shipments this season would be only slightly
ahead of 4.940 million tonnes in 2015-16 and compare
with 3.531 million shipped in 2014-15.

Turkey has been the world leader in flour exporting
since 2011-12 when its shipments first exceeded those
of Kazakhstan. In 2016-17 Turkey will ship 65% more
flour than the former Soviet, which is projected to export
3 million tonnes in wheat equivalent, the same as in the
prior year and compared with 2.385 million in 2014-15.

Based on the IGC estimates, Turkey will ship a third of
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UHK tahminlerine dayanarak, Tirkiye 2016-17 yilinda
tim un ihracatlarinin dcte birini sevk edecek ve Kaza-
kistan ise % 20’sini hesaba katacaktir, boylece %50 den
fazla pazar payi iki Ulkeye verilecektir.

Bu sezonun rekor un ihracatlari hakkindaki yorumlara
bakildiginda, Uluslararasi Hububat Konseyi * bu isin As-
ya'da devam eden kati madde talebiyle desteklendigini
soyledi. 2015-16 yilinda 7.4 milyon tona karsi 7.7 milyon
ton bugday esdegerine ulastigi Asya tahmini ithalatlariy-
la, Konsey " Asya'nin yaklasik olarak kiresel toplamin
yarisindan sorumlu oldugunu” bildirdi.

Yerel 6glitme endistrisinin savas ve siyasi catismalar
nedeniyle bozuldugu iki Ulke Irak ve Afganistan 2016-17
yilinda onde gelen un ihracatcilarindandi. Konsey once-
ki sezonda 2.140 milyon ve 2014-15 yilinda 1.816 milyon
olan, bugday esdegerinde 2.200 milyon tonluk ithalat ile
Afganistan’in lider oldugunu gosterdi. Afganistan igin
tahmin 400,000 tonun Uzerinde artmistir, ilk rakam Kon-
sey tarafindan gecen Mayis ayinda derlenmistir ve muh-
temelen en azindan son yillarda herhangi bir ilke tara-
findan yapilan un ithalatinda yeni bir zirveyi temsil eder.
Bu kazanc temel olarak evrensel bakis kapsaminda bir
artis gerceklestirmistir.

Un ithalatlarinin belirtilen bir onceki ceyrege gore
200,000 ton daha az olmasi bekleniyor olsa da, Irak ra-
hatlikla ikinci siraya yerlesmistir. Bu savasin parcala-
digr milletin un ithalatlari 2016-17 yilinda 2.100 milyon
ton, bir onceki yil 2 milyon ve 2015-16 yilinda 1.488 mil-
yon olarak tahmin edilmistir. Azaltilmis tahmin ile bile,
Irak’in un ithalatlari o Ulke i¢in bir rekora imza atacaktir.
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all flour exports in 2016-17 and Kazakhstan will account
for 20%, thus giving the two countries a market share of
more than 50%.

In commenting on the record flour exports this season,
the IGC said business was “underpinned by continued
solid demand in Asia.” With imports for Asia forecast to
reach 7.7 million tonnes of wheat equivalent, against

7.4 million in 2015-16, “Asia accounts for about half the
global total,” the Council commented.

Irag and Afghanistan, two nations where domestic
milling industries are disrupted by a range of wars and
political conflicts, stand as the leading flour importers
in 2016-17. The Council showed Afghanistan in the lead
with prospective imports of 2.200 million tonnes in wheat
equivalent, against 2.140 million in the preceding season
and 1.816 million in 2014-15. The current forecast for
Afghanistan was increased 400,000 tonnes over the initial
figure compiled by the Council last May and probably
represents a new peak in flour imports by any country, at
least in recent years. This gain mainly accounted for the
rise in the global outlook.

Iraq easily held on to second place even though its flour
imports were expected to be 200,000 tonnes less than
indicated a quarter earlier. That war-torn nation’s flour
imports were now projected at 2.100 million tonnes in
2016-17, against 2 million in the preceding season and

1.488 million in 2015-16. Even with the reduced forecast,
Irag’s flour imports would set a record for that nation.

Uzbekistan is the only other nation where flour imports
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Un ithalatlari 1 milyon tonun iizerinde olan Ozbekistan
1.150 milyon tonda oldugu tahmin edilen diger bir ilke-
dir. 2015-16 yilinda 1.200 milyon, 2014-15 yiinda 1.137
milyondur.

Diger ithalatci siralamalarina 850.000 ton bugday esde-
geri ile Sudan ve 640,000 ton ile Angola gibi alt-Sahara
Afrika’'da bulunan bazi milletler de dahildir.

Suriye ve Brezilya sadece 500,000 tonluk ithalat yapmayi
planlayan iki Glke idi.

Avrupa Birligi beyaz unun en dnemli ihracatcisi oldu.
2016-17 yillarindaki masrafi, ayni 2015-16 yillarindaki
gibi, Konsey tarafindan 940,000 ton olarak projelendiril-
di.

Amerika Birlesik Devletleri icin, Konsey ihracatta bazi
degisiklikler fark etti, bu sezon tahmini 435,000 ton bug-
day esdegeri (yaklasik 7 milyon cwts), bir 6nceki hasat
yilinda 440,000. ABD ithalatlari 2015-16 yilinda 355.000
ile karsilastirildiginda, 300.000 ton olarak tahmin edildi.
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were forecast above 1 million tonnes, at 1.150 million
tonnes. This compares with 1.200 million in 2015-16 and
1.137 million in 2014-15.

Other ranking importers included several nations in sub-
Sahara Africa, such as Sudan at 850,000 tonnes of wheat
equivalent, and Angola at 640,000 tonnes.

Syria and Brazil were the only two countries projected to
import 500,000 tonnes.

European Union once was the major exporter of wheat
flour. Its outgo in 2016-17 was projected by the Council
at 940,000 tonnes, the same as in 2015-16.

For the United States, the Council saw little change in
exports, forecast for this season at 435,000 tonnes of
wheat equivalent (nearly 7 million cwts), against 440,000
in the prior crop year. U.S. imports were forecast at
300,000 tonnes, compared with 355,000 in 2015-16.
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Flour Industry and Allied Trade
Professionals convene in Northern
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Anadolu Un Sanayicileri Dernegi

#2023'e Dogru Devlet Politikalari ve Un Sektérii”
Genigletilmis Sektér Toplantisi

4 - 6 Kasim 2016
Elexus Hotel, Kibris

Anadolu Un Sanayicileri Dernegi (AUSD ] ev sahipliginde 4-6
Kasim 2016 tarihleri arasinda Kibris'ta “ 2023'e Dogru Devlet
Politikalari ve Un Sektdri “ konulu genisletilmis sektdr top-
lantisi gerceklestirilecektir.

Anadolu Un Sanayicileri Dernedi, un sanayinin 6nemli tem-
silcilerini Kibris'ta bir araya getirmeye hazirlaniyor. “ 2023'e
Dogru Devlet Politikalari ve Un Sektorid” konu basligi ile ger-
ceklestirilecek olan genisletilmis sektdr toplantisi; gerek un
sanayi temsilcilerini, gerekse makine, ekipman ve techizat,
gida katki, bugday tedarik gibi sektori destekleyen kurulus
temsilcilerini de bir araya getirecek.

Yurtici ve yurt disindan genis katilimin beklendigi AUSD Kib-
ris toplantisi, 5 Kasim 2016 sabah yapilacak acilisin ardindan
baslayacak. Toplantida yapilacak oturumlarin yani sira sergi
salonunda yer alan stantlarda tanitimlar sirdirilecek.

4-6 Kasim 2016 tarihleri arasinda Kibris Elexus Hotel'de ger-
ceklestirilecek toplanti ile ilgili kayitlar devam etmektedir.
Toplanti ile ilgili ayrintilara Tirkiye Un Sanayicileri Fede-
rasyonu [ TUSAF J, Anadolu Un Sanayicileri Dernegi [ AUSD )
Genel Sekreterliklerinden ulasilabilir. Ayrica gerekli bilgilere
infoldausd.org.tr adresinden de ulasilabilmektedir.
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Anatolia Flour Industrialists' Association

“Government Policies and Flour Industry towards 2023"

Expanded Sectoral Meeting

o |

4 - 6 November 2016
Elexus Hotel, North Cyprus

“Government Policies and Flour Industry towards 2023", the
expanded sectoral meeting which will be hosted by Anatolia
Flour Industrialists’ Association shall be held in Northern
Cyprus on November 4-5.

Anatolia Flour Industrialists’ Association aim to bring
together the flour and cereals sectors in Northern
Cyrprus. The meeting “Government Policies and Flour
Industry towards 2023" will gathered flour industrialists,
merchant and their suppliers, millers, laboratory suppliers,
manufacturer of bread and other bakery products and allied
trade professionals.

After the opening ceremony which will be held in the morning
on November 5, the meeting will be hosted both domestic
and international participants. In addition to the sessions,
exhibition for professionals will continue and they will display
their equipment and related services.

Registrations are ongoing for the event in Elexus Hotel,
Northern Cyprus on November 4-6. The information can
be given by the Secretariat of Turkish Flour Industrialists’
Federation (TFIF) and Anatolia Flour Industrialists’
Association (AFIA]. Any further information requests can be
send to info(@ausd.org.tr address.
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Tirkiye'de
Tarunsal
Ticaretin Onemi
Nedir?

What is the Importance of
Agricultural Trade in Turkey?
Hiiseyin CEVIK

Konya Ticaret Borsast Yon.Kur.Baskan

Konya Commodity Exchange
Chairman of the Bord
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Turkiye; tarimda son 14 yilda bir cag degisimi yasadi. Tarim
alanindaki gerilemenin bir 'kader’ oldugu algisi degisti. Ta-
rimsal kalkinma olmadan ulkesel kalkinma da olmayacak-
tir. Sanayilesmeyle birlikte kalkinmanin énemli bir halkasi
olan tarim, sadece kendine yeterli olma kaygisindan, kiiresel
ticaretin en onemli sektori haline gelmistir. Toprak ve pa-
zardaki sirecte yonetilen ve kirsal alanda etkin olan tarim,
artik kiresel olcekte izlenmesi ve yonetilmesi gereken bir
alan olmustur. Tirkiye 365 milyar dolar tarimsal tiriin ithalati
yapan, 1,5 milyar insanin yasadigi cografyanin tam ortasin-
da, bereketli topraklar Uzerindedir. Daha da biylyecek olan
diinya pazarindan daha cok pay almak icin, Tirkiye'nin 2023
yilina kadar tarimsal Uretim degerini 150 milyar dolara, ihra-
catini ise 40 milyar dolara ¢ikarmasi gerekiyor.

Tarim ve gida, stratejik bir sektor olmasindan dolayi dinamik
bir yapiya da sahiptir. Bu acidan kiiresel ve llkesel fiyat elas-
tikiyeti de yliksek olmaktadir. ‘Urettiginiz degil sattiginiz mal
sizindir’ sozi artik kiiresel bir gercektir. Bu a¢idan tarimsal
ticaretin ulusal ve uluslararasi boyutta derinlesmesi kaginil-
maz bir sonug olarak karsimiza cikmaktadir. Gelismis ulke-
lerde oldugu gibi Tirkiye'de de lisansli depoculugu tarimsal
ticaretin merkezine alarak, burada olusacak Elektronik Uriin
Senetlerinin (ELUS) finansal piyasalara arz edilmesi, vadeli
islem piyasalarinin gelistirilmesi gerekmektedir.

Turkey, has experienced a change of era in the last 14 years.
The perception that the decline in the agriculture is our
‘fate’, has changed. There will be no national development
without the agricultural development. Agriculture, which is
an essential link in the chain of development together with
the industrialization, has become the most important sector
of the global trade rather than carrying just the concern
of self-sufficiency. Agriculture being governed within the
context of land and market processes and which was active
in the rural areas, has become a critical field that should be
monitored and managed on the global level. Turkey is located
in the midst of an area of fertile lands where US$ 365 billion
of agricultural products are imported and 1.5 billion of people
live in. In order to acquire a bigger share of the world market
which will expand even more, Turkey needs to increase its
agricultural production value to 150 billion dollars and its
exports to 40 billion dollars by 2023.

Since the agriculture and food is a strategic sector it has
a dynamic structure. Within this concept the global and
national price elasticity is high. The phrase 'You own what
you sell not what you produce’ is a global fact nowadays.
With this point of view, the deepening of agro-trade in
national and international levels emerges as an inevitable
result. By taking the licensed warehousing into the center
of the agricultural trade in Turkey just like in the developed
countries, the Electronic Product Receipts (ELUS] should be
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Tiirkiye’de Spot Tarimsal Uriin Piyasalari ile Vadeli islem
Piyasalari Arasindaki iliski Hangi Seviyededir?

Bir drinin gelecekteki spot fiyatinin tahmininde genellikle
o Urinin vadeli islem fiyatlari belirleyici olmaktadir. Yeterli
derinlige sahip piyasalarda vadeli islem fiyatlari spot fiyat-
larini etkilemektedir. Tirkiye'de ise devletin midahil fiyat
uygulamasi sonucu fiyatlar uluslararasi fiyat seviyelerinin
oldukca Uzerinde gerceklesmektedir. Bu nedenle llkemizde
spot piyasalar ile vadeli islem piyasasi arasinda kurulacak
saglam ve saglkli bir yapi icin Konya Ticaret Borsasi (KTB)
ile Borsa istanbul (BIST) 25 Ocak 2015 tarihinde gériismelere
basladi. Gorismelerde, BorsaKonya Tarimsal Uriin ve Emtia
ihtisas Piyasalari'nin (TUVEIP) anlasmali lisansli depolardan
iretilen ELUS dayanak varlikli Bugday Vadeli islem Sozles-
melerinin (BVIS) Ocak, Subat, Mayis, Temmuz, Eyliil ve Aralik
vadeli olarak islem gormesi, vade sonunda da BorsaKonya
lizerinden yapilacak islemlerle ELUS teslimati ile sonuclan-
mas! noktasinda anlasma saglandi. Anlasma ¢ercevesinde,
BorsaKonya ile BIST arasinda 25 Subat 2016 tarihinde dé-
nemin Tlrkiye Cumhuriyeti Basbakani Ahmet Davutoglu'nun
katildigi torenle, yerli ve yabanci yatirrmcilara gelismis Glke
vadeli borsalarinda oldugu gibi, Tlrkiye'de de bugday vade-
li islem sozlesmelerinde fiziki teslimatli islem yapildigi ilan
edilmis oldu.

BIST halen Vadeli islem Opsiyon Piyasasi’nda (ViOP) nakdi
uzlasiya dayali olarak islem géren Anadolu Kirmizi Sert (AKS)
kalite bugday sozlesmesine islerlik kazandirmak amaciyla
ELUS seklinde de fiziki teslimatin daha uygun olacagindan
hareketle Konya Ticaret Borsasi ile isbirligine gitmistir. Ya-
pilan calismalar neticesinde sadece Anadolu Kirmizi Sert
bugday ile sinirli kalinmamis, ELUS teslimatli Anadolu Ma-
karnalik Durum Bugdayi da ELUS teslimatli olarak isleme
acilmistir. Bugday vadeli islem s6zlesmesinde yer alan un-
surlar uluslararasi piyasalarda islem goren bugday vadeli
sozlesmelerle benzer nitelik ve ozellikleri kapsamaktadir.
BIST burada sézlesmeye dayanak varlik olarak her sézlesme
icin bir kalitede uriind dikkate almaktadir.

Elektronik Lisansli Uriin Senedi islem Piyasasi Nasil isli-
yor?

Mudi MKK iyesi ELUS saklayici olarak hizmet sunan banka
ve aracl kurumlar nezdinde yatirim hesabi acar. Vade sonun-
da ELUS teslimati yapilmak istenmesi halinde yatirim hesap
numarasi ile BorsaKonya ELUS islem Piyasasina basvuru
yapan mudi, BorsaKonya uyelik sézlesme setini imzalaya-
rak BorsaKonya ELUS islem Piyasasi kullanici adi ve sifresi-
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presented to the financial markets, and the futures market
should be improved.

What is the Relationship Level Between Spot Market for
Agricultural Products and Futures Market in Turkey?

While estimating the future spot price of a product, the
forward price of the product becomes decisive. In the markets
with sufficient depth, the futures price affects the spot prices.
While in Turkey, the prices are quite above the international
price levels due to the intervening price implementation of
the state. Therefore, Konya Commodity Exchange (KTB) and
Istanbul Stock Exchange (BIST) have initiated negotiations
on January 25, 2015 for a strong and healthy structure to be
established between the spot prices and futures market in
our country. During the meetings a settlement was reached
on the following issues: trading the Wheat Futures Contracts
(BVIS) with underlying assets of ELUS which produced in the
licensed warehouses that have contracts with Borsa Konya
Agricultural Product and Commodity Specialty Markets
(TUVEIP) with January, February, May, July, September and
December maturities, and at the maturity the conclusion
of the transactions will be carried out through BorsaKonya
with the delivery of the ELUS. Within the framework of the
agreement, in the ceremony that took place on the date of
February 25, 2016 between BorsaKonya and BIST with the
participation of the previous Prime Minister of Turkey Ahmet
Davutoglu, it has been announced to the national and foreign
investors that the transactions with physical delivery are
being carried out for the wheat futures contract in Turkey just
like in the futures markets of the developed countries.

BIST has initiated cooperation with the Konya Commodity
Exchange based on that the physical delivery as ELUS will be
more appropriate in order to give effect to the Anatolian Red
(AKS) quality wheat contract which is currently in effect with
the basis of cash settlement in the Futures Derivatives Market
(VIOP). As a result of the carried out efforts, it has not just
been bound by the Anatolian Red Hard wheat, the Anatolian
Durum Wheat with ELUS delivery is also was opened for
transactions with ELUS delivery. The elements covered in
the wheat futures contract also covers similar nature and
quality that with the wheat futures contract traded on the
international markets. Here BIST takes into consideration
the products in a quality as the underlying asset for each
contract.

How does the Electronic Licensed Product Receipt Exchange
Market Work?

The depositor MKK member, opens an investment account
in the banks and brokerage houses that provides services as
the ELUS custodian. After applying to the BorsaKonya ELUS



ni alir. Teslim edilecek iriin heniiz ELUS halinde gelmemis
ise Griinlerini lisansli depolara aracla gotiiriir. Uriin tartilir,
yetkili siniflandirici eksperi tarafindan standartlarina gore
riin analiz edilir. Uriiniin kalite degerleri tespit edilerek
lisansli depoda muhafaza edilip edilemeyecedi belirlenir.
Eksper onayi sonrasi Lisansli Depo tarafindan MKK'na, ELUS
ihraci gerceklestirilerek mudinin yatirrm hesabinda sakla-
nir. ELUS’lin bir niishasi da mudiye bilgi amacli verilir. Mudi
yatirim hesabinda bulunan ELUS'UG herhangi bir bankadan
kredi kullanabilmek amaciyla krediye teminat gosterip kre-
di de kullanabilir. Mudi ELUS lerin alim satimini BorsaKonya
ELUS islem Piyasasi lizerinden kendisine verilen kullanici
adi ve sifresiyle yapabilecegi gibi telefon, e-mail vb. yontem-
lerle Piyasa ajanina verece§i talimatlarla da gerceklestire-
bilir. Mudinin satima konu edebilecegdi ELUS ler yatirim he-
sabinda bulunan ELUS'ler ile sinirlidir. MKK tarafindan her
islem giinii sabahi BorsaKonya islem Piyasasina, mudilerin
piyasada satabilecekleri ve hacizli durumda bulunan ELUS
stok bilgileri gonderilir. Mudi, BorsaKonya ELUS islem Pi-
yasasl seans saatleri icerisinde (10:00 - 13:30) ELUS alim
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Exchange Market with the investment account number when
the ELUS delivery is requested at the maturity, the depositor
obtains the BorsaKonya ELUS Exchange Market user name
and password by signing the BorsaKonya membership
contract set. If the product has not reached to the ELUS
state, he (he/she] will deliver his products to the licensed
warehouses with vehicles. The products are then weighed,
analyzed according to the standards by the authorized
classifier expert. It will be decided whether they will be stored
in the licensed warehouse or not by determining the product
quality value. After the approval of the expert, it will be stored
in the investment account of the depositor which the ELUS
export will take place by the Licensed Warehouse to the MKK.
One copy of the ELUS is given to the depositor for informative
purposes. The depositor can also use the ELUS in his
investment account as collateral in order to use a loan from
any banks. The depositor can perform the buying and selling
of the ELUSs on the BorsaKonya ELUS Exchange Market by
the username and password provided to him and also by the
orders given to the market agents through the methods such
as phone and e-mail etc. The ELUSs of the depositor that could
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satim islemlerini gerceklestirebilir. ELUS islem Piyasasinda
fiyat serbest rekabet sartlarinda satici tarafindan belirlenir.
Mudi'nin seans saatleri icerisinde piyasa Uzerinden kendinin
belirledigi fiyat Uzerinden verdigi alim satim emirleri piyasa
ajaninin ekranina diiser ve ajan onayi verildikten sonra emir
tahtaya iletilir. Emir onayi asamasinda mudi emri iptal ede-
bilir, ELUS’iin miktar ve fiyatini degistirebilir. Piyasa tizerin-
den gerceklesen emirler Piyasa tarafindan takasi gercekles-
tirilmek lizere Takasbank’'a gonderilir. ELUS islem Piyasasi
Uzerinden Takasbank’a iletilen veriler dogrultusunda, ELUS
sartli virman islemlerini otomatik siirecler tGizerinden sonug-
landirir. Takasbank takasi gerceklesen ve gerceklesmeyen
ELUS islemlerine iliskin verileri BorsaKonya islem Piyasasi-
na iletir.

Fiziki Teslimatli Bugday Vadeli islem Sozlesmeleri Nasil is-
leyecek?

Vadeli islem sozlesmesi, belirli bir vadede dnceden belirle-
nen fiyat, miktar ve nitelikte dayanak varligi alma veya satma
yikiumluligd veren sozlesmelerdir. Fiziki teslimatli bugday
vadeli islem sozlesmeleri lisansli depoculugun yayginlasma-
sina ve ELUS’ lerin yatirim araci olma kabiliyetinin saglam-
lasmasina destek olacagi diusunilmektedir. Fiziki teslimatli
bugday vadeli islem sézlesmelerinin VIOP' ta isleme acil-
masiyla, ilgili tarim Urinld spot piyasasinda etkin fiyat olu-
sumu saglanacaktir. Spot ve vadeli fiyatlarin olusumu tarim
drinlerinin dogru fiyatlandirilmasini saglayacaktir. Tarim
drinlerine iliskin vadeli fiyatlarin olusmasi, urlnlerin ileri
vadelerde fiyat belirsizligini ortadan kaldirarak hem sanayici
hem Ureticinin gelecek beklentileriile finansman veya lretim
planlamalarini daha saglikliyapmalarini saglayacaktir. Tarim
drinlerinin fiyat olusumunun daha genis bir katiimci kitlesi
ile belirlenmesi piyasalarin derinlesmesini de saglayacaktir.

Ciftciler bugday fiyatlarindaki disme riskinden korunmak is-
tediginde hasat edecedi miktardaki bugday! VIOP" a gelerek
vadeli satis emri vererek kendisine tam bir korunma sag-
layabilir. Yatirimcilar piyasa beklentileri dogrultusunda kar
saglamak amaciyla hem alim emri hem satim emri vererek
pozisyon alabilirler. Sanayiciler ise bugday fiyatlarindaki ar-
tis riskinden korunmak istediginde alim yapacagi miktardaki
bugday! VIOP" a gelerek vadeli alis emri vererek kendisine
tam bir korunma saglayabilir.

VIOP' ta islem yapmak icin dncelikle VIOP yesi olan bir araci
kurum veya bankada yatirim hesabi acmaniz gerekir. Vadeli
islem ve opsiyon sozlesmesi alim satimi yapmak isteyen bir
yatirrmci alim satim kararini verdikten sonra islem teminati-
ni yatirarak emrini araci kurus vasitasiyla VIOP a iletir. Araci
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be subject to sales are limited to the ELUSs in the investment
account. On the morning of each trading day, the information
of inventory data about the stocks that could be sold by the
depositors and seized of ELUSs are sent to the BorsaKonya
Exchange Market by MKK. The depositor can perform
ELUS ‘'buy’ and ‘sell’ transactions within the BorsaKonya
ELUS Exchange Market session hours (10:00 to 13:30). The
price is determined by the seller in free competition in the
ELUS Exchange Market. The buy and sell orders given by
the depositor within the session hours through the market
on the price that is set by himself are sent to the display of
the market agent and the order is then transmitted to the
board after the approval of the agent. In the approval stage
the depositor may cancel the order, change the quantity and
price of the ELUS. The orders carried out through the market
are sent to Takasbank in order to perform the exchange. In
accordance with the data sent to the Takasbank through the
ELUS Exchange Market, it concludes the ELUS conditional
transfer transactions over automated processes. Takasbank
forwards the data related to the realized and unrealized ELUS
transactions to the BorsaKonya Exchange Market.

How will the Wheat Futures Contract with Physical Delivery
Operate?

The futures contract is contract that gives an obligation to
buy and sell an underlying asset on the pre-determined price,
quantity and quality with a specific maturity. It is considered
that the wheat futures contracts with physical delivery will
support the expansion of licensed warehousing and the
consolidation of the ELUSs’ capability as an investment tool.
With the opening of wheat futures contracts with physical
delivery for transactions, the effective price setting in the
related agricultural product spot markets will be ensured.
The formation of spot and futures prices will ensure the
accurate pricing of the agricultural products. The generation
of futures prices related to the agricultural products, will
eliminate the uncertainty of the products in forward terms
and help both industrialists and producers making healthier
financial and production planning concerning the prospects.
The determination of the formation of the agricultural prices
by a wider participant base will also ensure the deepening of
the markets.

When the farmers want a protection from the price decline
risks for the wheat at the amount to be harvested, they
could ensure a complete defense for themselves via giving
a forward sell order by coming to the VIOP. Investors may
take position by giving both buy and sale orders in line with
the market expectations with the aim of gaining profit. And
when the industrialists want to hedge from the increase in
the wheat prices, they could ensure a complete protection for
themselves via giving a forward buy order by coming to the



kuruluslar tiirev araclar ve riskleri konusunda yatirimcilari
bilgilendirir. Emir verirken emir tiridnidn alim veya satim ol-
dugunu, sozlesme adedini, ay ve yil olarak sozlesmenin va-
desini, alinacak veya satilacak sozlesmeyi, sozlesme tipini,
fiyatini, emir tipini ve emrin gecerli oldugu zaman araligini
belirtmek onemlidir.

Ciftci, tlccar, yatirimci veya sanayici hesap acma islemleri-
ni tamamladiktan sonra araci kurumun sundugu imkanlar
cercevesinde VIOP alim satim sistemine emir gonderebilir.
Emir fiyatlarinin VIOP ‘ta ¢akismasi halinde isleme doniisiir
ve pozisyon olusur.

Bir bugday sozlesmesi isleminde sozlesme blylkligu kadar
bugdayin alim satimi yapilir. Fiziki teslimatli Anadolu Kirmizi
Sert ve Makarnalik Bugday vadeli islem sozlesmelerinde so6z-
lesme biyuklugu bir s6zlesme icin 5 tondur. Fiziki teslimatli
bugday vadeli islem sozlesmelerinde vade aylari Ocak-Su-
bat-Mayis-Temmuz-Eylil-Aralik aylaridir. Her vade ayinin
son is glinl vade sonu ve son islem ginudir. Takas siiresi ise
fiziki teslimatli islemlerde T+5 giin (vade sonundan sonraki 5
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VIOP for the wheat at the amount to be purchased.

In order to carry out transactions in the VIOP, first you should
open an investment account in a brokerage house or bank
which is a member of the VIOP. An investor who wants to
buy and sell futures and options contract, forwards his order
through the brokerage to VIOP by depositing the collateral
after making the trading decision. Intermediaries, informs
the investors about the derivative instruments and their
risks. It is important to specify whether the order type is buy
or sell, the contract numbers, the contract term in month
and year, the contract to be purchased and sold, the contract
type, order type and the interval which the order applies.

After farmers, traders, investors or industrialists completes
the account opening process, they can send orders to the
VIOP trading system within the limitations of the opportunities
offered by the brokerage firm. In the case of matching of the
order prices at the VIOP, it turns into a transaction and a
position occurs.

In the wheat contract transaction, the wheat at the amount of
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is glint icerisinde), diger islemlerde ise T+1 glindir. Bugday
vadeli islem sozlesmelerinde pozisyon alabilmeniz icin bas-
langic teminat tutari 1 adet Anadolu Kirmizi Bugday sozles-
mesi icin 580 TL, Makarnalik Bugday icin ise 520 TL’ dir. Her
islem gind sonunda, sahip oldugunuz pozisyonlariniz igin
olusan giinliik uzlasma fiyatina gére kar/zarar hesaplanir ve
olusan kar/zarar hesabiniza yansitilir.

Bugday vadeli islem s6zlesmelerinde vade sonunu bekleme-
den herhangi bir islem gliniinde pozisyonunuzu ters islemle
kapatabilirsiniz. Mayis ayinda Eylil sézlesmesinde pozisyon
almaniz halinde Eylil vade sonunu beklemeden Mayis-Eyliil
arasinda herhangi bir islem giiniinde pozisyonunuzu ters is-
lemle kapatabilirsiniz. Lk pozisyon alim y&nlii olabilecegi gibi
satim yonli de olabilir. Baslangi¢ teminatinin minimum sevi-
yeden daha yiiksek bulundurulmasi fiyat dalgalanmalarinda
teminat tamamlama ¢agrisina disme riskini azaltacaktir.

Borsa istanbul VIOP" ta gerceklestirilen tim islemler Ta-
kasbank’ in sermayesi ile garanti altindadir. Tim islemlerde
Takasbank aliciya karsi satici, saticiya karsi alici konumuna
gecerek karsi taraf riski olmadan islem yapilmaktadir.

Bugday Vadeli islem Sozlesmeleri (BViS) Fiziki Teslimat is-
lemleri Nasil Gerceklesecektir?

Bugday Vadeli islem Sozlesmeleri ELUS dayanak varlikli ola-
rak islem gérmektedir. ViOP’ta kisa veya uzun pozisyon agan
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the size of the contract could be traded. The contract size in
Anatolian Red Hard and Durum Wheat futures contract with
physical delivery is 5 tons for each contract. The maturity
months in wheat futures contracts with physical delivery are
January-February-May-July-September-December. The last
business day of each maturity month is the maturity date and
last trading day. The trade period in the transactions with
physical delivery is T+5 days (within the 5 days following the
maturity), T+1 days in other transactions. In order to take a
position in the wheat futures contracts, the initial deposit
amount is TL580 per 1 Anatolian Red Hard Wheat, and TL
520 for Durum Wheat. At the end of each transaction day,
the profit/loss is calculated according to the daily settlement
price formed for your positions and the profit/loss is then
transferred to your account.

In wheat futures transaction contracts, you can close your
position with the offsetting without waiting for the maturity
on any trading day. In case of taking a position in May for the
September contract, you can close your position by offsetting
position without waiting for the maturity at any trading day
between May - September. The initial position could be both
towards buy and also sale. Keeping the initial deposit at a
higher level than the minimum, will reduce the risk of falling
into the margin call in price volatilities.

All transactions carried out in Istanbul Stock Exchange
VIOP, are guaranteed under the capital of Takasbank. In all
exchanges, transactions are made without the risk of absence



bir yatirrmci vade sonuna kadar ters islemle pozisyonunu ka-
patabilecegi gibi isterse vade sonunu bekleyerek fiziki teslim
almak isteyebilir. Yatirimcilarin, VIOP biinyesinde satin aldik-
lari veya sattiklari BViS'ler vade sonunda kapatilmayip fiziki
teslimata birakildiginda, BorsaKonya iizerinden ELUS olarak
yatirim hesaplarinda tutabildikleri gibi, guvenilir bir sekilde
Konya lokasyonunda fiziki teslim alma imkanlarina da sahip-
tirler.

Fiziki teslimatli bugday vadeli islem sozlesmelerinde vade
sonunda VIOP’ taki pozisyonunuzu kapatmazsaniz fiziki tesli-
matli vade sonu siirecine tabi olursunuz. ViOP' taki vade sonu
uzlasma fiyati lzerinden BorsaKonya islemine doniserek
ilgili yatirimcilar namina ViOP ‘ta sahip olduklari pozisyona
denk ELUS islemi gerceklesir. Vade sonunda satim emri ve-
ren yatinmcilar vade sonundan en fazla 5 is glinl sonra po-
zisyonlarina denk ELUS’ i BorsaKonya’ da VIOP’ un acikladi-
g1 vade sonu uzlasma fiyatindan satarlar. Elinde ELUS’ i yok
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of the counterparty with Takasbank taking the role of seller
against the buyer and vice versa.

How will the Physical Delivery Operations of Wheat Futures
Contracts (BVIS) Take Place?

Wheat Future Contracts are traded as ELUS underlying
assets. In VIOP, an investor who takes a short or long position
may close it with a reverse position until the maturity or if he
may prefer waiting for the maturity and acquire the physical
delivery. When the BVISs that the investors buy and sell within
the VIOP are left for the physical delivery, they can be kept
on the investment accounts as ELUS through BorsaKonya
and they also have the opportunity for physical delivery in a
reliable way within Konya location.

If you don’t close your position at the end of the maturity of
the wheat futures contracts with physical delivery, you'll be
subject to the maturity-end process with the physical delivery.
[t'll turn into BorsaKonya transaction over the maturity end

instruments
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bugdayi varsa lisansli depoya bugdayi gétiiriip ELUS ‘e cevi-
rerek satabilir veya elinde bugdayi yoksa spot piyasadan bug-
day alarak ELUS’ e cevirebilir ya da BorsaKonya' dan ELUS
satin alabilirler. Vade sonunda alim emri veren yatirimcilar
ise vade sonu uzlasma fiyatindan pozisyonlari biyukligun-
deki ELUS’ Ui satin alirlar. Satin aldiklari ELUS’ i isterlerse
ellerinde tutabilir isterlerse BorsaKonya" da satarak nakde
cevirebilir veya fiziki olarak teslim alabilirler.

Fiziki Teslimatli BViS’lerin ELUS islem Piyasasina Etkileri
ne olacaktir?

Gida ticareti ile ugrasan sirketlerin, un, yem, bulgur gibi fab-
rikalarin, ciftcilerin veya yatirimcilarin Bugday Vadeli islem
Sozlesmeleri (BVIS) ile iriin fiyat degisim risklerini yone-
tebilmeleri, istenilen kalitede ve miktarda Urine istedikleri
zaman sahip olabilmeleri ile ELUS islem piyasasinin ihtisas-
lasmasi ve llke ekonomisine ylksek nitelikte arti deger sag-
layabilmesi miimkin hale gelecektir.

Sistem ne getirecek?

ELUS dayanak varlikli bugday vadeli islem sozlesmeleri Tiirk
finans sistemi icerisinde yer alan yerli ve yabanci yatirrmcila-
rin hizmetine sunulacak.
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settlement price in the VIOP and the ELUS transaction will
occur that is equivalent to the position that they have in VIOP
on behalf of the related investors. At the end of the maturity
the investors who gave sell orders, sell the ELUS equivalent
to their position after maximum 5 days from the maturity
date, from the maturity-end settlement price as announced
by the VIOP in BorsaKonya. If they have the wheat but not the
ELUS, they can take the wheat to the licensed warehouse and
sell it by converting to ELUS or if they don’t have the wheat,
they can buy it from the spot market and convert to ELUS
or they can buy ELUS from BorsaKonya. At the end of the
maturity, the investors who gave buy orders, buy the ELUS at
the amount of their position from the maturity end settlement
price. They can keep the ELUS they bought or if they prefer
they can cash it in by selling at BorsaKonya or they can
acquire them physically.

What will be the Effects of BVIS with Physical Delivery on the
ELUS Exchange Market?

The managing of the product price change risks, being
able to acquire the products with the desired quality and
quantity whenever desired and the specialization of the ELUS
transaction market and providing high quality added value
to the national economy by the companies engaged in food
trade, factories of flour, fodder, bulgur, farmers or investors,
will be possible with the Wheat Futures Contracts (BVIS).
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Tarim sektori finansal piyasalarla entegre olacak.

Fiziki teslimatli bugday vadeli islem sozlesmelerinde daya-
nak varlik ELUS’ler vade sonunda BorsaKonya iizerinden
islem ve teslim sartiyla Ocak, Subat, Mayis, Temmuz, Eylil
ve Aralik vadeli olarak Borsa istanbul VIOP biinyesinde islem
gorecek.

Vadeli ve spot piyasalarda pozisyon sahibi olan taraflar (tre-
tici, tuccar sanayici ve yatirimel ) acisindan alternatif bir risk
yonetim araci olarak ELUS ler kullanilacak.

BorsaKonya'nin hizmet verdigi sistem icerisinde uriinler
standart olup, akredite laboratuvarlar tarafindan sunulan
analiz kriterlerine uygun Uriinler BorsaKonya ile anlasmali
lisansli depolarda stoklanmaktadir.

Cok sayida alici ve saticinin bulundugu sistem icerisinde, fi-
yatlar serbest piyasa kosullarinda gercekci olusup, likitide
artacaktir.

Kaliteli Urin daha ylksek fiyattan islem gorecegdinden, kali-
teli Uretim tesvik edilerek Tirkiye ekonomisi kazanacaktir.

Uriin senetleri, faizsiz yatirim araglari olmalari nedeniyle,
ozellikle faiz hassasiyeti tasiyan yatirimcilar tarafindan talep
gorecektir.

Uriinler, ELUS ler vasitasiyla elektronik ortamda el degisti-
rebilecek..

Un, yem, bulgur gibi fabrikalarin ihtiyaci olan Grinleri kisa
zamanda kolayca tedarik edebilecek.

Gelismis Ulkelerde tarim Urlnleri ticaretinde yaygin bigcimde
kullanilan vadeli islem araclari, lilkemizde de yayginlasacak.
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What will the system offer?

ELUS underlying asset wheat futures contract, will be offered
to the service of local and foreign investors in the Turkish
financial system.

The agriculture sector will be integrated to the financial
markets.

The underlying asset ELUS in the wheat futures contract with
physical delivery will be traded within the Borsa Istanbul VIOP
with maturities of January, February, May, July, September
and December with the condition of transaction and delivery
through the BorsaKonya.

From the point of view of the parties (producers, traders,
industrialists and investors] with the position in the futures
and spot markets, the ELUSs will be used as an alternative
risk management tool.

The products that BorsaKonya offer within are standard
and the products which are in accordance with the analysis
criteria provided by the accredited laboratories are being
stored in the licensed warehouses that have contracts with
BorsaKonya.

Within the system that many buyers and sellers are present,
the prices will be formed realistically within the free market
conditions and the liquidity will increase.

Since the high quality products will be traded from higher
prices, the quality production will be encouraged and the
economy of Turkey will benefit from it.

Since the product securities are non-interest bearing
investment tools, they will be demanded especially by the
investors with the interest-related considerations.

The products will be able to be exchanged electronically
through ELUSs.

The products needed by the factories of flour, fodder, bulgur
etc. will easily be supplied.

The futures transaction tools which are commonly used in
the agricultural product trade of the developed countries, will
also be able to spread in our country.

A deeper transaction structure will be achieved in the basis
of spot market.

Why Konya Commodity Exchange?

We are making a new start and initiating the futures contracts
with physical deliveries based on the agricultural products.
In achieving this, the Istanbul Stock Exchange contributed
a great ambition and effort together with us. We appreciate
the Istanbul Stock Exchange for their cooperation and
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Spot piyasa bazinda daha derin bir islem yapisina kavusula-
cak.

Neden Konya Ticaret Borsasi?

Yeni bir baslangic yapiyoruz ve tarim irinlerine dayali fiziki
teslimatli vadeli islem sdzlesmelerini aciyoruz. Bunu yapa-
bilmemizde bizimle birlikte Borsa istanbul'un cok ciddi bir
istedgi ve emedi oldu. Bu isbirli§i gorismelerimizdeki yapici
tutumlarindan dolayi Borsa istanbul’a tesekkiir ediyoruz.

Konya 2,2 milyon hektarlik tarim arazisi vartigi, 11 milyar Lli-
ralik tarimsal hasilasiyla bugday, arpa ve misir gibi tarimsal
drinlerde buyuk bir Uretim potansiyeline sahiptir. Konya'da
tiretim yeterli derecede var. Konya, iSO 1000 listesindeki 14
tarim kurulusuyla sanayi ile tarim entegresini basarmis bir
kent. 1907 yiinda Anadolu’'nun ilk borsasi olarak kurulan
Konya Ticaret Borsasi ise, 1.400 aktif uyesi, yillik 9,6 milyar
liralik istlem hacmi ve yillik 1 milyon tonu bulan spot islem
miktari, akredite laboratuvari, yetismis insan gicu ve yuzyili
asan kurum kdltirdyle nemli bir yere sahiptir. Bes yil once;
tarimsal ticaretin kilometre taslarindan olan Tirkiye'nin ilk
elektronik satis salonunu Basbakanimiz Sayin Ahmet Davu-
toglu'nun tesrifleriyle hizmete sunan Konya Ticaret Borsasi,
biinyesindeki uluslararasi akredite laboratuvar ile de yetkili
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constructive attitude in our meetings.

Konya, has a great production potential for the agricultural
products such as wheat, barley and maize with a presence of

2.2 million hectares of agricultural land and TL 11 billion of
agricultural yield. Konya has sufficient production. Konya is a
city that achieved the integration of industry and agriculture
with 14 agricultural organizations that are in ISO 1000 list.
Konya Commodity Exchange which is established In 1907
as the first exchange of Anatolia, has an essential place with
the with 1,400 active members, with annual TL 9.6 billion of
transaction volume and spot transaction amount reaching
yearly 1 million tons, accredited laboratory, trained manpower
and the corporate culture exceeding hundred years. The Konya
Commodity Exchange which put its Turkey’s first electronic
sales hall - a milestone of the agricultural trade

- into use five years ago with the participation of Mr. Ahmet
Davutoglu, has also acquired the official classifier certificate
with its international accredited laboratory. In addition to that, it
has started serving as an intermediary to ELUS that is produced
by the licensed warehousing enterprise with a 100-thousand-
ton capacity that opened in 2013 and all the licensed warehouses
associated with the BorsaKonya Electronic Product Security
Exchange Platform. As for the third and last phase, it is playing



siniflandirici belgesi aldi. Bununla birlikte 2013 yilinda hiz-
mete actigi 100 bin ton kapasiteli lisansli depoculuk isletmesi
ve BorsaKonya Elektronik Uriin Senedi islem Platformu'na
bagli tiim lisansli depolar vasitasiyla tiretilen ELUS ne araci-
lik etmeye basladi. Uciincii ve son asamada ise 2015 yilinda
faaliyete gecirdigi BorsaKonya TUVEIP ile farkli ilden aktif
1300 piyasa iyesiyle ELUS islem Piyasasi'nin daha derin bir
islem yapisina ulasmasi ve ELUS dayanak varlikli bugday va-
deli islem sozlesmelerinin Borsa istanbul VIOP biinyesinde
islem gormesi suretiyle emtia piyasalarinin finansal piyasa-
lara entegrasyonun saglayarak onci bir rol oynamaktadir.

Borsa Iistanbul ile BorsaKonya arasinda, ELUS dayanak var-
Lkl bugday vadeli islem sozlesmelerinin 25 Subat 2016 tari-
hinde Tirkiye Cumhuriyeti Basbakani Ahmet Davutoglu'nun
katildigi torenle isleme agilmasinin akabinde planlanan mi-
sir ve arpa vadeli islem sozlesmeleri ile Tirk Finans Sistemi
icerisinde yer alan yerli ve yabanci yatirimcilarin etkin risk
yonetiminin gerceklestirilmesine, Ureticilerin de daha rahat
kaynak bulmalarina imkan saglanacaktir. BorsaKonya ile
Borsa istanbul {lkenin mevcut durumunu ve potansiyelini
analiz ederek yogun teknik ¢alismalar ve karsilikli goriisme-
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a leading role in ensuring a deeper transaction structure of the
ELUS Transaction Market with BorsaKonya TUVEIP that has
been put into operation in 2015 and with 1.300 active members
from different cities and the integration of commodity markets

to financial markets by ELUS underlying asset wheat futures
contracts traded in Istanbul Stock Exchange VIOP.

Following the opening for transaction of the ELUS underlying
asset wheat futures contracts in February 25, 2016 between
Istanbul Stock Exchange and BorsaKonya with the participation
of Ahmet Davutoglu the Prime Minister of Turkish Republic
to the ceremony, with the planned maize and barley futures
contract the effective risk management for the local and
foreign investors located in the Turkish Financial System
will be ensured, making it possible for an opportunity for the
producers to find resources more easily. BorsaKonya and
Istanbul Stock Exchange, has analyzed the current situation
and potential of the country and have realized this cooperation
with the technical studies and mutual meetings. Within the
framework of strategic cooperation based on the mutual benefit
and trust, the parties will maintain the processes required for
the acceptance of the KCE products by the investors of national
and international markets in a cooperative manner. For this
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ler ile bu isbirligini gerceklestirmislerdir. Taraflar olusturu-
lacak karsilikli yarar ve gliven temelli stratejik isbirligi cerce-
vesinde, KTB urinlerinin ulusal ve uluslararasi piyasalarda
yatinmcilar nezdinde kabul gormesi icin gerekli surecleri
isbirligi icerisinde slrdureceklerdir.

Bu amacla KTB drinleri ve tiirev Grinler ile ilgili tim teknik
ve diger bilgileri paylasacaklar, piyasa gozetiminin etkin is-
lemesini ve glcli bir altyapr olusturulmasini teminen uygun
gorilecek veri, bilgi ve teknik destek paylasimini saglaya-
caklardir. Taraflar ayrica spot ve vadeli piyasalari kullanarak
faizsiz finansal Urinlerin gelistirilmesinde de isbirli§i yapa-
caklardir. Konya Ticaret Borsasi Glimrik ve Ticaret Bakan-
lgr tarafindan, Uriin ihtisas Borsasi faaliyete gecene kadar
gerekli sartlara haiz oldugu tespit edilen ve yetkilendirilen
dokuz borsadan biri olarak ELUS'lerin farkli illerden alimi
satimiislemlerini basariyla sirdlirmektedir.
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purpose they will share all the technical and other information
related to the KCE products and derivatives, they will ensure
the exchange of data, information and technical support which
deemed appropriate following the constitution of the effective
work of the market monitoring and a strong infrastructure.
Parties will also cooperate in the development of non-interest
financial products by using the spot and futures markets.
Konya Commodity Exchange, as one of the nine markets which
is determined as possessing the necessary requirements and
which is authorized by the Ministry of Customs and Trade,
successfully continues its activities of the buying and selling
transactions of the ELUSs from different provinces until the
Specialty Commodity Exchange starts its operations

www.vatangida.com

|_"—F_
ST

st

HST |E



| N,
"Quality Control

NIR fast composition determination and functional analysis

* " Atline Lab Ih"process Viscosity

e Select the right raw materials

e Optimise milling, formulation,
segregation, blending

e Verify final product quality

Read more at www.perten.com

NNNNNNNNNNN

a PerkinElmer company



{ \
L‘ |
= . I
| -
TURKIYE UN SANAYICILERI FEDERASYONU(TUSAF)
YONETIM KURULU TEMSILCILERI TOPRAK MAHSULLERI

OFISITMO) GENEL MUDURU SAYIN ISMAIL
KEMALOGLUNU ZIYARET ETT]

THE BOARD REPRESENTATIVES OF THE TURKISH FLOUR
INDUSTRIALISTS FEDARATION (TFIF) HAVE VISITED MR
ISMAIL KEMALOGLU, CHAIRMAN OF THE TURKISH
GRAIN BOARD (TGB)
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TUSAF heyeti, glindemdeki konular ile ilgili talep ve gorisleri
iletmek tGzere TMO Genel Miduri'nd 6 Eylil 2016 tarihinde
ziyaret etti. AB kotalarinin sektorimuize dagitilmasi, gerek
Dahilde isleme izin Belgesi(DiiB) gerekse serbest piyasa
satislarinin acilmasi, Bosna-Hersek’ten imtiyaz anlasmasi
kapsaminda yapilan un ithalati konulari ile diger sair konular
TMO Genel Miidiirimiiz Sayin ismail Kemaloglu'yla paylasil-
dr.

1. AB kotalarina iliskin olarak , en son 2014 yilinda dagiti-
mi saglanan kotalarin, 2015 yilinda ylksek rekolte nedeniyle
sektore dagitim yapilmadigini, ancak bu yil Tirkiye'de gecen
seneye gore goreceli disik rekolte, kalite ve enerjisi disiik
Uretim sorunlari nedeniyle sektorin bu dagitima ihtiyac duy-
dugu ifade edilerek, “i¢ ve dis ticaret ayrimi yapilmaksizin,
firmalarimiza gecmis yil toplam fiili tiketimlerine oranla da-
gitim yapilmasinin” uygun olacag belirtilmistir.

2. TMO'nun bu sezon beklentileri cercevesinde ekmeklik
bugday alimi gerceklestirdigi, makarnalik bugdayda piyasa-
da olusan fiyat dengesi nedeniyle, TMO'nun beklentinin bir
miktar Uzerinde alim gerceklestirdigi degerlendirilmistir.
TMO’nun bugday stoklarin, Kurban Bayrami sonrasi, Eylil ayi
icerisinde, hem serbest satisa, hem de Dahilde isleme Rejimi
kapsaminda, satisa acilmasi beklenmektedir.

3. Bosna Hersek’ten gerceklestirilen ve sektorimuzi olduk-
ca rahatsiz eden un ithalati konusunda Sayin ismail Kema-
loglu, sektorle hem fikir oldugunu belirtmistir. Bu kapsamda,
en Ust duzeyde gerek Gida, Tarim ve Hayvancilik Bakanlig,
Gida Kontrol Genel Midirligu ile gerekse Ekonomi Bakanli-
g1, ithalat Genel Miidiirligi ile koordinasyon toplantilari ya-
pacaklarini ifade etmislerdir.

Kendilerine her konudaki destekleri icin sektérimiz adina
tesekkdiir ederek toplanti sonlandirilmistir.

The TFIF delegation, has visited the TGB Chairman on
September 6, 2016 in order to present the requests and
opinions on the current agenda. The distribution of the EU
quotas to our sector, the introduction of Inward Processing
Authorization Certificate (IPAC) and the free market sales,
the matters on the flour imports within the concession
agreement from the Bosnia-Herzegovina and miscellaneous
issues have been shared with Mr. Ismail Kemaloglu, TGB
Chairman.

Regarding the EU quotas, it has been reported that the most
recent quotas were distributed in 2014, they have not been
distributed to the sectors because of the higher yields in
2015, but the sector needs this distribution because of the
lower yields compared to the previous year, production
problems with low quality and energy and it has been stated
that it would be appropriate to “ensure a distribution to our
companies which is proportional to their actual consumption
regardless of the internal or external trade”.

It has been discussed that TGB has realized bread wheat
purchases within the frame of the expectation of this season,
and a purchase that is slightly higher than the expectation
of the TGB due to the price equilibrium of the durum wheat
formed on the markets. The wheat stocks of the TGB are
expected to be on sale following the Sacrifice Festival in
September within both free markets and Inward Processing
Regime.

3. As for the wheat import realized in Bosnia and Herzegovina
and which makes our sector very uncomfortable, Mr. Ismail
Kemaloglu has stated that he agrees with the sector. Within
this context he has stated that the coordination meetings at
the highest levels with both Food, Agriculture and Livestock
Ministry, General Directorate of Food and Controland Ministry
of Economy, General Directorate of Imports will be held.

The meeting was concluded by thanking him for his support
on all matters on behalf of our sector.
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TURKIYE UN SANAYICILERI FEDERASYONU(TUSAF)
YONETIM KURULU TEMSILCILERI EKONOMI BAKANLIGI
iHRACAT GENEL MUDURLUGUNU ZiYARET ETTi.

THE BOARD REPRESENTATIVES OF THE TURKISH FLOUR
INDUSTRIALSTS FEDARATION (TFIF) HAVE VISITED THE
GENERAL DIRECTORATE OF EXPORTS OF THE MINISTRY
OF ECONOMY
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TUSAF heyeti, giindemdeki konular ile ilgili talep ve gorisle-
ri iletmek (izere Ekonomi Bakanligi ihracat Genel Miidiirlii-
gii'nii 6 Eyliil 2016 tarihinde ziyaret etti. Dahilde Isleme Izin
Belgesi (DiiB) miiracaatlarinda islem ve izinlerin son zaman-
larda uzun siirmesi, DiiB kapsaminda yapilan ithalatlarda
gumruklere ibraz edilen teminat mektuplarinin ihracatcgiya
yarattigi yiikiin kaldirilmasi, DIiB kapatmalarinin tescil tari-
hine gore degilde inta¢ tarihine gore yapilmasi icin gerekli
tedbirlerin alinmasi konulari ile diger sair konular Ihracat
Genel Miidiir Vekili Sayin 0.Volkan Agar, Genel Miidiir Yar-
dimcisi Sayin Ayta¢ Yenal ve Tarim Dairesi Baskani Sayin Al-
per Eriten ile paylasildi.

1. Son dénemde, DIiiB diizenleme siirelerinin uzadi§i yoniin-
deki sikayetleri Sayin Volkan Adar’a ilettik. Ekonomi Bakanli-
g1 bunyesinde yurutilen revizyon calismasi nedeniyle, belge
sahiplerinden tim kayit evraklarinin yenilenmesi istendigi,
bu durumun ilave is yukl getirmesinden dolayi, islemlerin
siresinin uzadi§i, belge dizenlenmesinin 15-20 isginini
bulabildigi, bu durumun revizyonlar tamamlandiginda ond-
mizdeki birkac ay icinde normala donecedi bilgisi paylasil-
mistir. Belge basvurusu yapmayi disinen firmalarimizin,
ilk dahilde isleme belgesi alirken basvuruda kullanilan kayit
evraklarini glincel tarihli temin ederek, hazirtikli olmalari, is-
lemlerini daha hizli yliritebilmeleri i¢in tavsiye olunmustur.

Bunlara ilaveten, yeni belge diizenlemeleri geciken sanayici-
lerin, mevcut acik belgelerinde, ihracat miktarlarinda makul
asimlar yaparak, ihracatin durmasinin éniine gecebilecedi,
firmalarin revizyonlarinin tamamlanip yeni belge temini son-
rasi, miktar revizesi ile bu belgelerin ithalat haklarinin veri-
lebilecegi paylasilmistir.

2. DIiB kapsaminda yapilan ithalatlarda giimriiklere ibraz
edilen teminat mektuplarinin ihracatciya yarattigi yikin
kaldirilmasi konusunda, DiiB kapsaminda yapilan ithalatlar-
da, gimruklere ibraz edilen teminat mektuplari, hem limit

The TFIF delegation has visited the General Directorate of
Exports of the Ministry of Economy on September 6, 2016 in
order to present the requests and opinions on the current
agenda. The issues including the prolonging of the process
and permit periods of the Inward Processing Authorization
Certificate (IPAC), the removal of the burden on the exporters
of the guarantee letters that are presented to the customs
during the imports within the IPAC, the adoption of necessary
measures for the enclosure of the IPAC being carried out
according to the date of the discharge but not to the date of
the registration, have been shared with Mr. 0. Volkan Agar,
Acting General Director of Exports, Mr. Aytac Yenal, Deputy
General Director and Mr. Alper Eriten, Head of Department
of Agriculture.

1. We have conveyed the complaints regarding the prolonged
issue periods of the IPAC to Mr. Volkan Agar. The information
regarding the following issues have been discussed: due to
the revisions that are being conducted within the Ministry
of Economy, the renewal request of all the registration
documents of the applicants have been, and since this
situation brings more work load the proceedings are being
extended up to 15-20 work days, and it has been said that this
inconvenience will return to normal in a couple months when
the above mentioned revisions are concluded. In order to
perform operations more quickly, it's recommended for our
members who are considering for document applications,
should obtain the registration documents which are being
used in the acquisition of the first inward processing
authorization certificates with the most recent registration
papers.

In addition to these, the matter about the prevention of cease
of exports by making reasonable excesses on the export
amounts on the current open papers for the industrialists
whose new document arrangements have been delayed, and
following the completion of the revisions and acquiring new
documents, the import rights of the above documents could
be given with the adjusted amounts, have been shared.
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isgal ettigi, hem de ylkselen komisyon oranlari nedeniyle,
ihracatciya ilave yiik getirdigi belirtilmistir. DiiB kapsamin-
da gerceklestirilen ihracatin, ihracat taahhldiine sayilabile-
cek sureler igerisinde gerceklestirildiginin firma tarafindan
belgelenmesi ve belge kapsamindaki ikincil islem gormis
drinin vergilerinin ddenerek, serbest dolasima sokulmasi-
na miteakip, ihracatcinin ihracatla ilgili bitin taahhutlerini
yerine getirdiginden hareketle, ithalat islemleri ile ilgili temi-
nat mektubu aranmamasi, ihracatcilarimiza 6nemli bir des-
tek olacagi, bu gereksiz yiikten ihracatcilarimizi kurturacagi,
Sayin Genel Middre iletilmistir.

Yapilan degerlendirmede, halihazirda un sanayicilerinin ih-
racat performansi nedeniyle %10 indirimli teminat kapsami-
na girdigi, bu oranin yiiriirliikteki Dahilde isleme Rejimi(DIR)
tebliginin elverdigi en disik oran oldugu bildirilmistir. Her
ne kadar ihracat yapilmis olsa bile, belge kapatma islemi
gerceklesmediginden, teminat alinmamasinin mevcut mev-
zuat hikimleri dahilinde mimkiin olmadig belirtilmistir.

3. DiiB 6zel sartlarinda yer alan, “is bu belge kapsaminda
ihrac edilen esyaya tekabil eden miktarda bugday ithalati
yapilir” ibaresi, bazi firmalar tarafindan, acilan ihracat be-
yannamesi kadar ithalat yapilabilir olarak algilanmaktadir.
Ancak DiR'de, ithal edilecek hammaddenin esdeder esya
olabilmesi icin, mamdul ihracatinin tamamlanmis, mamulin
yurtdisi edilmis olmasi gerekmektedir. Yani bugday ithalat
beyannamesi tescil tarihinin, un ihracat beyannamesi intag
tarihinden sonra olmasi gerektigi belirtilmistir. Sayin Volkan
Agar bu konuda destek vermis, gimrik sistemin bu sartlari
saglayacak sekilde diizenlenmesi icin gerekli koordinasyo-
nun yapilacagi bilgisini paylasmistir.

Dinya un ihracati lideri sektorimuze verdikleri desteklerden
dolayr Ekonomi Bakanligi ihracat Genel Miidiirliigi yetkilile-
rine tesekkir edilerek, toplanti sonlandirilmistir.
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2. 0n the matter of the removal of the burden on the exporter
sourcing from the guarantee letters which are presented to
the customs for the imports that are being carried out within
the IPAC, it has been stated that it brings additional burden
for the exporter since it blocks the limit and because of the
commission rates beingincreased. The issue of the guarantee
letter not being sought about the import proceedings since the
exporters would have fulfilled all the requirements regarding
the export following the introduction to the free circulation
by the documentation of the realization of the exports being
carried out under the IPAC within the periods that can be
considered as the export guarantee and the payment of the
secondary taxes, would be a great help for our exporters and
this will relieve our customers from this unnecessary burden
topic, has been conveyed to the General Director.

In the conducted evaluation, it has been stated that the flour
industrialists are already in the 10% discount guarantee
scope and this rate is the lowest rate possible according to
the Inward Processing Regime Communique in force (IPRC].
It has been reported that not acquiring a guarantee is not
possible according to the provisions of the current legislation
even if the export has been concluded, since the document
conclusion has not taken place.

3.The statementof “Wheatimportinanamount corresponding
to the goods exported within this document”, is perceived
as it is possible to import with the amount of open export
declaration. But in the IPRC, for the raw materials to be
imported to be as the equivalent goods it is mandatory for
the finished product export to be concluded and the finished
product should to be sent abroad. This was interpreted as the
registration date of the import declaration should be after
the flour export declaration discharge date. Mr. Volkan Agar
has supported on this topic, and expressed that he will make
he required coordination to ensure these requirements.

The meeting was concluded with the thanks to the General
Directorate of Exports of the Ministry of Economy for the
support they have given to our World flour export leader
sector.
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